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1. IEPEYEHb KOMIIETEHIIMI U 3TAIIbI X ®OPMUPOBAHUS B

1.1.

KOMIIETEHIINN:

IMPOLHECCE OCBOEHUA JTNCHUIIJIMHBI

@DOoH/I OLIEHOYHBIX CPEJACTB IMpEIHA3HAYEH Ui OLEHKU pe3yabTaTOB OOyUYEHHS O
y4eOHOH TUCIUILTHHE.
Paboueit mporpamMMoil TUCHHMIUIMHBI (MOJYJISA) TPEAYCMOTPEHO (OPMHPOBAHUE CIICTYIOITUX

Kon un
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He
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H
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HAaUMEHOBAa
HHE
HHIUKATOP
a
JOCTHKEHH
s
KOMIIETEHII
ui

[Inanupyemble pe3yabTaThl 00y4eHUsI 10 TUCHHUILINHE

MMK-4
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1ICHOBOI N
COBITOBOI
MMOJINTHKHU
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IK-4.2.
Crioco0eH
HCIIOJIb30BaT
b
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COBITOBOI
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B chepe
COCTEIPUIM
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00IIIECTBEHH
oro
[TATAHUS.

3HATb: OCHOBHBIC KAaHAIbl HMHTEPHET-NPOJIBUKEHUS B TOCTUHUYHOM |
pEeCTOpaHHOM  Om3Hece  (arperatopel,  COIICETH, KOHTEKCTHas U
TapreTUpoBaHHas pekiama, email- U MecceHKep-pacChbUIKU, PETApreTHHT),
B3alMOCBS3b COBITOBOM CTpaTeTMu M WHBECTUIMOHHBIX IeJIel MpeanpUsThs
(okynaemoctb, ROI, pocT m0au pblHKA), HHCTPYMEHTBI AHAJIUTHKU U
aBTOMAaTU3aMK JUisi KOHTpoJisi 3ddexktuBHOCTH KaHamoB (CRM, PMS,
Bl-cuctembl, BeO-aHAIUTHKA), KIIOYEBBIE METPUKH OIICHKH IMPOABIKEHHS U]
mponaxx (CTR, CPC, CAC, LTV, xouBepcus, ROMI), mnpuHIuUIb]
OMHHKAHAIIBHBIX MPOJIaX U CKBO3HOM aHAIMTUKU B TOCTUHUYHON WHAYCTPHH,
0TpaciieBylo crenupuKy Ce30HHOCTH M MHUKOBBIX HATPY30K U HUX BIMSHHUE HA
[UIAHUPOBAHUE PEKJIAMHBIX KaMMaHW W OHODKETUPOBAHUE, IpPaBUIIA
00pabOTKH TIEPCOHAILHBIX JaHHBIX M MH(OPMAIIMOHHONW 0€301acCHOCTH TIPH|
pabore ¢  OHJAliH-KaHajTaMM, 0a30BbIE  MEXaHU3MBI  pabOTHl €
oHyaiiH-TyparenTctBaMu M OTA  (ycioBHST  KOHTPAKTOB, KOMHCCHH,
MapUTETHBIE 003aTENbCTBA).

YMeTb: COOTHOCUTH 33/1a4d MHTEPHET-NIPOJIBUKEHUSI C MHBECTUIIMOHHBIMH U
OTIEPALIMOHHBIMHU IEJIIMU TOCTUHUYHOTO MPENNPUATHS, TOAOUPATh IU(POBLIE
KaHaJbl U (OpMaThl IPOJABUKEHHSI C YUETOM LIEIEBON ayIUTOPHH, JIOKALUU U
MO3UIIMOHUPOBAHUS 00BEKTa, (OPMHUPOBATH MEOWAIIAH W PACHPEICIIATH
[PEKJIaMHBI OIOJDKET 10 KaHaJllaM C Yy4€TOM OXXHJIaeMOW OKYIaeMOCTH,
HACTPaWBaTh OTCJICKUBAHUE KIFOUEBBIX METPUK U CKBO3HYIO AQHAIUTHUKY IS
OLICHKM BKJIaJla KAaHAJOB B MPOJAXH, HHTEPIPETUPOBATH JaHHBIC MJis
KOPPEKTHPOBKH CTPAaTErnu TMPOJBMKEHUS U TepepacrpesesieHus OroKera,
MHTErpUPOBaTh JAaHHbIE O OpPOHMPOBAHMIX U BBIPYYKE C IOKa3aTelsiMU
[PEKJIaMHBIX KaMITaHW, TUIAHUPOBATH MPOMO-AKIMH U CIICUIPETOKEHUS C
y4€TOM HWHBECTUIMOHHBIX OrPAaHWYEHUH U CE30HHOCTH, COIJIACOBBIBATH
NeiicTBUS MapKeTHHIa, NpoJax U (poHT-oduca ansi eIuHONH COBITOBOMH
MOJINTUKH, OLEHUBATh BIUSHUE W3MEHEHUH B MPOABMKEHUM Ha KIIOUYEBBIE
¢unancoele  mokazatenn (ADR, RevPAR, GOP), o00ocHOBBIBaTH
5 EKTUBHOCTH BIIOKEHHH B poaBkeHHne yepe3 pacuétsl ROI u ROML
Baaners HaBbikamu: pabotel ¢ CRM, PMS u cuctemamu 6poHupoBaHuUs s
CHHXPOHM3AIMU JTAaHHBIX O MpoAakax v 3(PEeKTUBHOCTH KaHAJIOB, HACTPOUKH|
M MOHUTOPHUHTA PEKJIaMHBIX KaMITaHHui B ITU(POBBIX KaHanax (AAumekc Jupekr,
VK Pexmama, MyTarget, Google Ads), wucnonb3oBaHHs HWHCTPYMEHTOB
BeO-ananuTuku (Aagexc Merpuka, Google Analytics) U TpeKWHTa KOHBEPCHUI,
(bopMHUpoBaHUS OTYETOB U AAMIOOP0B 1O Y3PPEKTUBHOCTH MIPOABHKEHUS U UX|
CBS3M C  (UHAHCOBBIMH  pe3yibTaTamu, mpoBeaeHus  A/B-TecToB

POMO-MEXaHHK U KPEaTHBOB C OLIEHKOI sKOHOMHUEecKoro 3 dekTa, pacuéra
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aHann3a kimoueBbix MeTpuk (CAC, LTV, ROMI, konBepcus 1o kaHajaam, 10
OHJIAWH-TIPOJIAXK), KOOpAMHALIUU B3aUMOJICUCTBUS MoJpa3ieJICHU M
(MapKeTuHT, Tpojaxu, GpoHT-ohUC, PUHAHCHI) IS peaTn3aluu COBITOBOM|
CTpaTeruy, MOATOTOBKA AHAJUTUYECKUX CIOPABOK U HWHBECTUIIMOHHBIX|
000CHOBaHUN MJIsI MPOEKTOB MpoABHxkeHUs, padotel ¢ OTA u arperaropammy
(yrpaBieHUE KOHTEHTOM, aKIMSIMH, OT3bIBAMU), HPUMEHEHHUS METOJO0B
MPOTHO3UPOBAHUS CIIpOca M 3arpy3Kd Ha OCHOBE JAHHBIX MPOJBUKEHUS,
oopMIIeHHS M 3aIIUTHI YIPABICHYECKUX PEUICHUH IO pacipeneeHUI0

[PEKJIIAMHOT' O 6IOI[)KCT3 N OIICHKC OKYIIAa€MOCTH MapKCTUHI'OBBIX HHBCCTHHHﬁ.

1.2. BxogHoit ypoBeHb 3HaHWM, YMEHWMW, OIbBITA JEATCILHOCTH, TPEOYEeMBIX IS
dbopMUPOBaHUS KOMITETEHITUN
3naer OCHOBBI IKOHOMHUKH TypU3Ma: CHEHU(UKY TYPUCTCKOTO TMPOIYKTa, CTPYKTYPY HHAYCTPUU
TOCTENPUUMCTBA M CE30HHOCTh CIIPOCa. DKOHOMUKY MPEINPHUSITH: yCTPOUCTBO KalKTada, COCTaB 3aTpaT
(pukcupoBaHHBIE U TIEPEMEHHBIE), TOHATHUS BRIPYUIKH, TPpUObLTH U cebecTonMocTi. OCHOBBI (PMHAHCOBOTO
MEHE/PKMEHTA: KOHICIIUI0 BPEMEHHON CTOMMOCTH JEHETr (AMCKOHTHPOBaHWE) W 0a30BbIC MPUHIIUIIBI
Haoroo0soxxeHusi. PbIHOYHYIO cpefy: METOAbl OIIEHKHM KOHKYPEHTOB, €MKOCTH pbIHKAa U (PaKTOpOB
makpocpenbl (PEST-ananus).
YMETD (Bxoaubie ymenus) Pabotath ¢ OTYETHOCTBIO: UATATh U aHAIM3UPOBATH OyXrajaTepcKuil OanaHc,
OoT4eT O (PMHAHCOBBIX pe3yNbTaTax M OTYET O ABMKEHUH JeHexHbIX cpenctB (OLJC). IIpoBoauts
pacyeThl: BBIYHCIATH 0Oa30Bble (puHAHCOBBIE KOX(PHUIIMEHTHI (pEHTA0ENbHOCTh, JIMKBHIHOCTH).
Ucnons3oBare [10: Bragers MS Excel Ha ypoBHe mocTpoeHHs TaONHIl, MPUMEHEHHs (HUHAHCOBBIX
byakumii (YIIC/NPV, BH/I/IRR) u moctpoenuss rpaduxoB. [IporHO3MpoOBaTh: COCTABIATH MPOCTHIC
MIPOTHO3BI IPOJAAK HA OCHOBE PETPOCTICKTUBHBIX JAHHBIX U MAPKETHHTOBBIX MCCIEIOBAHUN.
3. Bxognwie mannbie as ananusa (Madopmannonnas 6aza) st pa3pabOTKU MU OLIEHKH KOHKPETHOTO
MHBECTUIIMOHHOTO MIPOEKTA B TypH3Me BaM NOTPEOYIOTCS CIEAYIOIINE JaHHBIE:
MapxketuHroBsie nanubie: [I[porHo3 TypHCTCKOTO TOTOKA M CpeHEl 3arpy3Kku (Iy1st oTesne, Typ6as) mo
MecsIaM.
Cpennuii ek (CTOMMOCTD Typa, MyTeBKH, HoMepa B cyTku — ADR). Jlomst ppiHKa 1 TeMITbl pocTa
IIEJIEBOTO CETMEHTA.
HNuBecturmonnsie 3atpatbl (Kanmurtansubie BinoxeHus / CAPEX): CToMMoOCTh MOKYIKH WJIM apeHIbI
3eMIIn/IoMeIeHnid. Pacxopl Ha CTPOUTENBCTBO, PEKOHCTPYKIIMIO, AU3aWH UM OpEeHIUHT. 3aTpaThl Ha
3aKynKy obopymoBanus, mebenu, UT-cucrem (Hanpumep, PMS nmnsa orens). HematepuaibHble aKTHBBI
(JIMIIeH3UH, TATEHTHI, (PPaHILIU3bI).
Omneparmonnsie pacxoasl (OPEX): ®onx ommarel Tpyna (POT) nmepcoHana ¢ y4eToM CE30HHOTO HaiiMa.
KoMMyHanbHbIE MIaTeXH, pacxobl Ha pacxoAHble Marepuansl U npoaykrtsl (Juist HoReCa). Arentckue
BO3HArpakJICHUs U KoMuccuu cucteM oponupoBanust (OTA). 3aTpaTsl Ha MAPKETUHT U PEKIIaMy.
DUHAHCOBO-3KOHOMUYECKHE mapameTphl: CTaBKa AUCKOHTUPOBAHMSI (CTOMMOCTH KalUTalla IPE I PUSITHS
nn WACC). JloctynHble HICTOUYHUKHN (PMHAHCHPOBaHUS (COOCTBEHHBIC CPEICTBA, YCIOBHUS OAHKOBCKOTO
kpeauta, mu3uHT). Hamorosoe okpyxenue (HAC, Hamor Ha mpuOsuts wim napametpsl Y CH). l'opuzoHT
MJIaHUPOBaHUS (OOBIYHO I Typu3Ma — OT 3 710 7 JIeT).

2. CTPYKTYPA ®OC IO JUCIHHUIIJIMHE
OneHka TPOBOJUTCS  METOJAOM  COTIOCTABJICHHS  TMApaMeTPOB  MPOJEMOHCTPUPOBAHHOM
O6y‘-IaIOH_II/IMC}I HpO,Z[yKTa NCATCIIBHOCTHU C 3aJaHHBIMHU 3TAJIOHAMHU U CTaHI[apTaMI/I 110 KpI/ITepI/I}IM.
Tabmmma — 1.1. OObEKTHI OlIEHUBAaHUSI 1 HANMEHOBAHWE OI[CHOYHBIX CPEJICTB

Howmep n Dopmbl OOBEKTHI OLICHUBAHUS Bup 3anstusy ®dopma
HAaNMMEHOBaHUE TEKYLIETO / IIPOBEICHUSA
pa3aesoB/TeM | KOHTPOJIsS HaumeHoBaH| OlLEHKH

yCIeBaeMocC ue YcrHas/
™/ OLICHOYHBIX [TMCbMEHHas
[IPOMEXKYTOU CPEICTB
HOI




aTTecTaluuu
Tema 1. IlonstuelTexkymuit  [DxoHOMHuUeckass cymHocTb u  npupomallll — nokmamyctHas/
MHBECTUILINHU HUKOHTPOJIb  [MHBECTUIIMHA: OCOOCHHOCTH B COBPEMEHHOMIC MACbMEHHAas
MHBECTUIIUOHHOU HKOHOMUKE. DBOJIOLNS Pa3BUTHS MHBECTUIINI.TPE3EHTALINE
NEeATeIbHOCTH Knaccudukanuss u cTpykrypa uHBecTHUIHM.H, T — TecT
OcHOBHBIE BUIBI WHBECTULIMU: pealibHbIe wHpedepaT
(bMHAHCOBBIC
Tema 2. [Tekyuuit  [MIcTOYHUKH dbunancupoBanus /1 — noxmany cruas
DUHAHCHPOBAaHUE [KOHTPOJb  [MHBECTHLMOHHBIX MPOEKTOB. COBpPEMEHHBIEC MCbMEHHAs
MHBECTUIIMOHHBIX MeTonsl W GopMbl  (PUHAHCHUPOBAHHSAIPE3CHTAIIHE
MPOEKTOB B MHBECTUIIMOHHBIX MPOEKTOB. i T — Tect
FOCTUHUYHOU 3aJaHus
NeITenbHOCTU JIucmyT
edepat
Tema 3./ Texymmii  |[OCHOBHBIE TOJIOKEHUS o onenke(l — tect, K —[IncemenHas
DKOHOMHUYECKass |[KOHTPOb  PhdeKTHBHOCTH MHBECTULIUMI. MeTOIbI OLICHKUKOJUIOKBUYM Y CTHAs
OLICHKA pEaNbHBIX HMHBECTULMNA. MeToapl OUEHKUBaIaHUs
AP HEKTUBHOCTH (uHancoBbx nHBecTUIMHA [{ndposbie meronpr/lenoBas
MHBECTULUN OLICHKH 3(PPEKTUBHOCTH MHBECTUIUH. urpa
edepat
Tema 4 Texymmuii  [[loHsiTMe W BHABI MHBECTUIIMOHHBIX pUCKOB.I — Tect,[YcTHas
MuBecTUIIMOHHBIE [KOHTPONb  |[Kimaccudukamnuss HWHBECTHIIMOHHBIX PUCKOB.3aIaHUS MYCbMEHHAas
[PUCKHU OlieHKa WHBECTUIIMOHHBIX PHUCKOB. Metoasi/lenoBas
YIIPABJICHUS] MHBECTULIMOHHBIMU PUCKAMHU urpa
Pedepar
KOJUIOKBUYM
Tema STexymmit  [lonsitue, BUmbl U GopMbI TocymapcTBeHHOTO[I —  TecT,YcTHas
PerynupoBanue [KOHTpOJIb  [PETYIHPOBAHUS WHBECTUIIMOHHOWBAAaHUS MYCbMEHHAas
MHBECTULIMOHHOM mearenbHOCTU. HamoroBoe perynupoBanue ujlenoBas
NEesTEIbHOCTH B CTUMYJIMPOBAHUE WHBECTUIIMOHHOMMTPA
Poccuiickoii AKTUBHOCTH  CyOBEKTOB  3KkoHOMHUeckux[Pedepar
Denepanun OTHOLIEHUN. PerynupoBaHue KOHUECCUOHHOWKOUIOKBUYM
e TETbHOCTH. 3aluTa IPaB UHBECTOPOB
Tema 6.Texymuii  MTHBEeCTHUIIMOHHBIN KJIUMar: nousarue,/I — TecT,YcTHas
M HBECTUIIMOHHBINA KOHTPOJIb ~ PKOHOMHUYECKHE dakTopsl, eropajgaHus MCbMEHHAs
KJIUMAT u ONpeIesIoNIue, u  Meronbl  oueHku./lenoBas
MHBECTULIMOHHAS IHBECTUIIMOHHAST ~ MPUBJICKATEIBHOCTh  HAUIpa
MPUBJIEKATEILHOC Makpo- ¥ MHKPOYpOBHE, ee ocHOBHBIePedepar
Th TEPPUTOPUU preMeHThl. MeTobl OLIEHKH MHBECTULHOHHONKOJIIIOKBUYM
MpuBJIeKaTeNbHOCTH. OIEHKa HMHTETPaIbHOTO
[YPOBHSI HHBECTULIMOHHOW ITPUBJIEKATEIbHOCTH|
OCCUICKHUX PETHOHOB.
Bce Tembr  ullpomexyrto T — tecr (1-IlnceMennas
pasaenbl: qHAas 30)
arTecTanus
3. OKA3ATEJIM U KPUTEPUU OLIEHKW KOMIIETEHIIUIA
OrneHKa 3HaHWUM, YMEHUH, BIQJICHUIN BBIPAYKAETCS B MIATHOAJUILHON CHCTEME.
Ta6nuua 3.1 — Texyuuii KOHTPOJIb
No Kputepuun onennBanus
Bunsi pabor | HeynosierBopu Y 10BIETBOPUTEN Xopowo OTtinyHO
/T
TenabHO (2 6anna)l bHO (3 Gama) (4 6anna) (5 6ayoB)




OtcyrcTBHE Bricka3bpiBanue
acTus Brickaspipane HEOPIMHAPHBIX
Pabora Ha ya Ennnnunoe CY)XJICHUH, P N P
1 CTY/ICHTA B CYXKICHHH, aKTUBHOE
TEKIUSX BBICKA3bIBAaHUE |aKTUBHOE Y4acTHE B
pabote Ha ydacTtue BpaboTte Ha
paboTe Ha 3aHATUH
3aHIATUU 3aHATUU
BrickaspiBanne
Pabota Ha OtcyrcTBHE CY)XJICHUH, Bricka3bpiBanune
MPAKTUIECKHIX y4acTus B EnuHnyHOE  |[aAKTHMBHOE y4acTHE B HEOPIMHAPHBIX
) 3aHATHUSAX, 0oOCYXXJIEeHUH, | BHICKAa3bIBaHUE, | XOJI€ PEIlEeHHUs, CYXKICHH, aKTUBHOE
pelieHre o0MX|  pelIeHuH, pelieHue ¢ MpaBUIILHOE y4acTHe B XOJI€ PEIlCHUS,
MPAKTUYECKUX | HEMpaBHIbHOE omuoKaMu pelieHue ¢ MpaBWJIbHOE pelieHue 6e3
3a1a4 perieHue OTJIETTbHBIMU (911150
3aMeYaHUsIMU
BrickaspiBanne
Pa6ora Ha .
OtcyrcTBHE CY)XJICHUH, Bricka3bpiBanune
MPAKTUIECKHIX
S y4acTus B EnuHnuHOE  |[aAKTHMBHOE y4acTHE B HEOPIMHAPHBIX
3 GH_IGHI/IG’ 0oOCYXXJIEeHUH, | BHICKAa3bIBaHUE, | XOJI€ PEIlEeHHUs, CYXKICHH, aKTUBHOE
p penieHuu, pelieHue ¢ NpaBUJIBHOE  |y4acTHE B XOJI€ PEIICHHUS,
WHIUBUAYAIbHbI
HEeTPaBUIILHOE omuOKamMu perieHue ¢ MpaBUJILHOE peleHne 0e3
X MPAKTUYECKUX
perieHue OTJIETTbHBIMU (911150
3a1a4y
3aMeYaHUsIMU

Kputepuu orienuBanus GopMyIupyOTCs 715 KaXKI0M KOMIETEHIIMH U OTPaXaroT JeSTEIbHOCTD
00yyYaromerocs, MmoAJaroy0cs H3MEPEHUIO.

Tabnuua 3.2 — O6001IeHHbIE KPUTEPUHU OIIEHUBAHUS OCBOCHUSI KOMIIETEHIIUU

HeynosnerBopurtenbHo| Y AOBIETBOPUTEIBLHO Xopouio OtnnyHo
(2 6amma) (3 6amna) (4 6amna) (5 6amnoB)
Komnerenis He | KommereHnus ocBoena.| KommereHusa Kommerenius ocsoeHa.
OCBOCHA. OO6yuatronuiics OCBOCHA. OOyuaromnumiicsi TOKa3bIBaeT
OO6yuarommiicst He nmokaseiBaeT oomue  |OOydvaronuiicss| TIIyOOKHE 3HAHHS, IEMOHCTPUPYET
IIOKAa3bIBACT 3HAHUA, 3HaHHUA, BXOOAIIUEC B IIOKa3bIBACT YMCHUA 1 HABBIKU PCHICHUS
BXOJISIINE B COCTaB | COCTaB KOMIIETEHIIUH, MOJIHOTY CIIOKHBIX 3a/1a4,
KOMIICTCHIINU, HE HUMCECT NMPCACTABJIICHUC 3HaHHI>'I, YMCHUC ITPUHHUMATh PCILICHU,

MMOHUMAET UX 00 UX MPUMEHEHUH, [IEeMOHCTPHUPYET|CO3/1aBaTh U MPUMEHATH JOKYMEHTHI,

HEOOXOIMMOCTh W/UJTH| YMEHHUE U3BJIEKAaTh U yYMEHUs U CBsI3aHHBIE C MTPOPECCUOHATIEHON
HE MOXKET UX HCIIO/Ib30BaTh HAaBBIKU NESTeNbHOCTBIO; CIIOCOOEH
IIPUMEHSATH OCHOBHYIO (Ba)KHYIO) peueHus CaMOCTOSTENIBHO PEIaTh

nHpopMaIuio u3 TUIIOBBIX 3a1a4

IIOJIYYEHHBIX 3HAHUI

npobJieMy/3a1aqy Ha OCHOBE
HN3YUCHHBIX MCTOA0B, IPUCMOB U

TEXHOJIOTHUH.
4. HIKAJIA OUHEHUBAHUSA PE3YJIBTATA
Tabnuna 4.1 —. Hlkana KpuTepreB OIICHUBAHUS KOMIIETCHIIUI
Onenka Conep:xxanue
Heynosnersopure | JleMOHCTpupyeT HEOHUMaHKE npoOJeMbl, HE BOCHPHUATHE MaTepuala.

TpHO (2 Gaa) Pabota He3akOHUYEHA W/WITU 3TO TUIaruar

JleMOoHCTpHUpYeT YaCTUYHOE TOHUMaHUE MpoOsieMbl. BOIbITMHCTBO TpeOOBaHUH,

Y 10BIIETBOPUTETD
Ho NPEABABIACMBIX, K 33JaHUIO BBIMOTHEHDL. Bnanenue snementamu 3a71aHHOTO
(3 Gana) MaTepuaia. B 0CHOBHOM BBITIOJTHEHHBIA MaTepHUall MOHATCH W HOCHUT IIEJIOCTHBIHN
XapaxkTep
Xoporio JleMOHCTpHUpYET  3HAYUTENbHOE TMOHUMaHuWe TpoOJIeMbl  0003HAUYCHHOMH
(4 6ama) JUCIIUIUIMHON. Bce TpeOoBaHUS, NpEabsIBISIEMbIE K 3a/laHUIO0 BBITIOIHEHBI.
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CopepxaHuie BBIIMOJHEHHBIX 3a/1aHUN PAaCKPBITO U PACCMOTPEHO € Pa3HbIX TOUEK
3pEeHUs

OTJINYHO
(5 6amnoB)

JleMoHCTpHUpyeT TIOIHOE  TOHMMaHuWe mnpobieMbl. Bce  TpeboBanwms,
MPEABSABISIEMBIE K 3aJaHUI0 BBINOJHEHBI. [IponeMOHCTpUPOBAaHO YBEpEHHOE
BJIaJICHHE MaTEPUAIIOM JHUCIUIUINHBL. BBITOHEHHBIE 3aJaHUsT HOCST IEJIOCTHBIX
XapakTep, BBIIOJHEHbI B TOJHOM 00BEME, CTPYKTYPHUPOBAHBI, MPEICTABICHBI
pa3MYHbIE TOYKH 3PEHHS, IPOIEMOHCTPUPOBAH TBOPUYECKHH MOIXO

[Ikanpl OIEHWBAaHUS W TPOIEIYpPHl OICHUBAHUS PE3YJIbTaTOB OOYYCHHS 110 IHCUIUIUINHE
perniaMeHTUpyroTCs IlooxkeHneM 0 TeKylleM KOHTPOJIE YCIIEBAEMOCTH U IPOMEXYTOYHOM aTTECTal[uu
00ydJaronuxcs mo MporpaMMaM BBICIIEr0 00pa3oBaHUsI.

5. MIEPEYEHD 3AJIAHW IO JUCIHATIIMHE
5.1. BAJAHUSA JJIA TEKYIIEI'O KOHTPOJIA:
Ta6muma - 5.1 [lepedensp 3aaHuil TEKYIIETO KOHTPOJISA U UX HAMMEHOBAHUE

HanmeHnoBanu
OLIEHOYHEBIX
CpPENCTB

(&

Coneprxanue 3a1aHust

Jloxman
[pe3eHTaunen

C

Otanbl ynpaBieHUs THBECTUIIMOHHOM 1€ TEIbHOCTHIO

[Ipo1tiecc ynpaBieHUsI COCTOUT U3 YEThIPEX IJIaBHBIX 1IAr0oB: AHAIU3 U OLIEHKA: U3yYEHUE
PBIHKA, TOUCK NEPCIEKTUBHBIX HUAEH (HalpuMep, OTKPBITUE TJISMIIMHTA WK HOBOTO
PKCKYPCHOHHOTO MapuipyTa). Pa3paboTka mpoekTa: cocTaBieHre OU3HEC-TIIaHa U PacyeT
OKYIaeMOCTH (TEXHHKO-DKOHOMHUYECKOe o0ocHOBaHUE). {DUHAHCHPOBAHHE: BBIOOP
BBITOHBIX HCTOYHUKOB JICHET (CBOU WJIH KPEIUT).

KoHTpoiab ¥ oOlEeHKa pe3yibTaToB: IMPOBEpKa TOTO, MPUHOCUT JH  TPOEKT
3aITAaHUPOBAHHYIO MPHOBUIL M KaK CHU3UTh BO3MOXKHBIE PUCKHU. [ TaBHBIE TIPOOJIEMBI U]
PUCKU

MuBecTuiiu B TypU3ME CBsSI3aHbl C pUCKaMu: VI3MEHEHHE TMOJUTUYECKON WU
PKOHOMMYECKOH cuTyauuu. Konebanusi BaTIOTHBIX KypCcOB (€l pedb UIET O BBIE3THOM|
TypU3ME).

Dopc-Maxopsl (moroHbIE yCIIOBHS, OTpaHUYECHUS Ha MOE3/KH).
J1J1s1 3aIIUTHI OT ATHX PUCKOB KOMITAHUU CO3/IAI0T PE3ePBHBIC POHIBI U TUBEPCUDHIIHPYIOT]
(pa3AensroT) CBOM BJIIOKEHUS.

KOJUIOKBUYM

Uctounuku ¢punancupoBanus: CoOCTBEHHbIE cpelcTBa (MPHUOBLUTL, aMOPTU3ALINA).
3aeMHBIC cpencTBa (KpeauThl OAaHKOB, 0OJIMTallMOHHBIC 3aiiMbl). [ IprBIcUeHHBIC CpECTBA
(moyeBoe yuacTue, cpeiacTBa MHBECTOpoB). ['ocymapcTBeHHas mojaepxkka (CyOcumuw,
HAJIOTOBBIE JILTOTHI JIJIS1 PA3BUTHUSI BHYTPEHHETO TYpU3Ma).

pedepar

OcoOeHHOCTH MHBECTUPOBAHUS B TYPUCTCKOW cepe: BricOkHii ypoBEeHb PHCKOB
(CE30HHOCTh, TOJUTHUYECKAss W HOKOHOMHYECKass HECTaOWIBHOCTH). Jlonruii Ccpok
OKYIIaeMOCTH KallUTAJIbHBIX BIOKEHUH (0COOEHHO B CpEACTBA pa3MeIleHus ). 3aBUCUMOCTH
0T pa3BUTHUS 00IEH TPAHCTIOPTHON M PErHOHAIBHON WH(DPACTPYKTYPHI.

3aJIaHus

Typucrtckoe areHTCTBO «BOosK» MIIaHUPYET 3aMyCTUTh HOBBIM 3aTOPOAHBIN SKO-MapUIpyT.
Tpebyercs OnEeHHUTH LEIecO00pa3HOCTh HMHBECTHIMNA. [lepBoHauanbHbIE HHBECTUIMH
(CAPEX): 3 000 000 pyGuseii (mokymnka oOopyaoBaHuUsi, OJAaroyCTpOMCTBO IUIONIAIKH,
MapkeTHHT). [I[porHO3upyeMBbIi CpoK peanu3anuu mpoekTa: 3 roga. OxuaaeMblii YUCTHIN
nenexHblii moTok (NCF) mo romam: I'og 1: 1 200 000 py6.I'ox 2: 1 400 000 py6. I'ox 3: 1
500 000 py6. CraBka muckoHtupoBanus )0,12( %12 :(u=).3agaHme sl CTyIEHTA:
Paccuuraiite  4MCTBII  AMCKOHTMpoBaHHBIM  noxox (NPV  —  Net  Present
Value).Onpenenure mpoctoii cpok okymaemoctu npoekta (PP —  Payback
Period).CnenaiiTe BBIBOJ O 11€7I€COO0PA3HOCTH peaTn3allii HHBECTUIIMOHHOTO MPOCKTA.

ITACITYT

[Toxa3zarenu oueHkU 3¢ (HeKTUBHOCTH MHBECTULIMOHHBIX MPoeKToB: Y11 (NPV) — uncTsblii
TMCKOHTHPOBAHHBII noxon.BH/I (IRR) — BHYTPEHHSIA HOpMa,
noxoanoctu.Pentadensnocts nHBecTHMi (PI / ROI).Cpok okynaemocTtu (mpocToi H
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(98]

TMCKOHTUPOBAHHBIH )

/[lenosas urpa |[FlHBecTULINU B TypHU3MeE

Tect Uto moHMMaeTcs TOJ MHBECTHUIMSAMH B TypucTckoMm mpennpusrun?a) [lTokymkal
KAHIIETISIPCKUX TOBAPOB I TEKYIIEH NesTeNbHOCTHO) BiioxkeHne xanutaia B 0OBEKTH]
MpeNNPUHUMATEIbCKON JEeSITeIbHOCTH C IENbI0 MOJydyeHus: MNpuoObuIMB) Brimata)
3apaboOTHOM MIaThl cCOTpyAHUKAMT) OriaTta TEKYIUX KOMMYHATBHBIX YCIYT

5.2 KOHTPOJIBHBIE BOITPOCHI JJISI TEKYIIENH ATTECTAIIMA OBYYAIOIIUXCS
IlepBasi KOHTPOJILHAS TOYKA - B popMe T0KJIaAa (MMCbMEHHAast).
Temsbl noknanoB: Tembl TOKIAN0B C Ipe3eHTalUEN
1. CymHOCTh 1 0OCOOEHHOCTH HHBECTHUIIUN B TYpU3ME
MHuBecTuimu B Typu3Me UMEIOT CBOIO CIIeIU(UKY:
3aBUCUMOCTB OT CE30HA: MOTOKH TYPUCTOB MEHSIOTCS B TEYEHUE I'0/1a, 3TO HY>)KHO YUYUTHIBATh IPU pacuere
OKYIaeMOCTH.
Bricokast KauTal0eMKOCTh: CTPOUTEIBCTBO OTEJEH HIIM MOKYIKa aBTOOYCOB TPEOYIOT KPYIHBIX CYMM.
DOMOIMOHATBHBIN (DAKTOP: TYPUCTHI MOKYMAIOT BIIEYATICHUS, TOSTOMY MHBECTHIIMH YaCTO HAIPABJISIOTCS
Ha CEPBUC, TU3aiH U KOM(DOPT.
OObexkTaMy MHBECTUPOBAHUS MOTYT OBITh MOKYIKa HOBOTO OOOpYIOBaHUs, pa3paboTka MOOMIBLHOTO
MPUJIOKEHUS, PEMOHT HOMEPOB WJIM 00y4eHHE TIEpCOHAA.
2. Uctounuku (prHaHCUPOBAHUS
s peanu3anuy NpoeKTOB TYPUCTCKOE MPEAIPUATHE UCIIONIB3YET:
CoOcTBeHHBIE CPEACTBA: YUCTas MPUOBLITHL KOMITAHUH U aMOPTH3AIMOHHBIE OTYUCIICHUSI.
3aeMHBIC CpeACTBA: OAHKOBCKUE KPEIUTHI U 3aiIMBI.
[IpuBneueHHBIC CPEACTBA: ICHBIU HHBECTOPOB, TOCYJAPCTBEHHBIE CYOCUANH M TIOJICPKKA [Tl Pa3BUTHS
BHYTPEHHETO TypU3Ma.
3. Dtanbl ynpaBlieHUs] THBECTULIMOHHOM JESITEIbHOCThIO
[Ipouecc ynpaBiaeHus: COCTOUT U3 YETHIPEX IVIABHBIX I1aroB:
AHanu3 U OlIEHKA: U3YYeHHUE PbIHKA, TOUCK MEPCIEKTUBHBIX HIEH (HampuMep, OTKPHITHE TIIMIIMHTA WU
HOBOT'0 3KCKYPCHOHHOTO MapuIpyTa).
Pa3paboTka mpoekTa: cocTaBieHHE OW3HEC-IJIaHA W pacdeT OKYMaeMOCTH (TEXHHKO-d)KOHOMUYECKOE
000CHOBaHHUE).
DuHaHCHPOBaHME: BBIOOP BBITOIHBIX UCTOYHUKOB JICHET (CBOM HIIU KPE/INT).
KoHTposb 1 olleHKa pe3ynbTaToB: MPOBEpPKa TOr0, MPUHOCUT JIM MPOEKT 3aIJIaHUPOBAHHYIO MPUObUIL U
KaK CHU3UTh BO3MOYKHBIE PUCKH.
4. I'maBHBIE IPOOIEMBI U PUCKU
WNuBecTuuu B TypusMe CBA3aHbl C PUCKAMM:
M3meHeHne NoJIMTHYECKOW UITM YKOHOMUYECKON CUTYalluH.
Konebanus BamOTHBIX KypCcOB (€CIIH peub UAET O BBIE3THOM TypHU3MeE).
®dopc-Maxopbl (morogHbIE YCIIOBHS, OTpaHUYECHUS Ha MOE3/KH).
JIJist 321U ThL OT 9TUX PUCKOB KOMIAHUH CO3MAIOT pe3epBHBIC (POHIBI M TUBEPCUDUIUPYIOT (pa3IeisioT)
CBOM BJIO’KECHHS.

Tema. ®uHaHCHMpPOBaHMeE M KPEeAUTOBAHHE HHBECTHILIHII B MHAYCTPUM roCTeNPUMMCTBA.
KpaTkue miansl 10K/I1a10B
1. OcHOBHbBIE HCTOYHUKH (PUHAHCHPOBAHUS T'OCTUHUYHBIX IPOEKTOB
e CoOcTBeHHBIC CpencTBa (TPUOBLITL, AMOPTHU3AIIHS, YCTABHBIN KAaITUTAI).
e 3aémuble cpeacTBa (0aHKOBCKHUE KPEIUTHI, OOTUT UK, TU3HUHT).
o IIpuBneuénnsle cpencTBa (MHBECTOPHI, MAPTHEPCTBA, KpayaAhaHInuHT).
e T'ocynmapcTBeHHas moaepKKa (CYOCHINH, TPAHTHI, TbTOTHBIE KPEAUTHI).
e Mexnaynaponuslie puHancoBble HHCTUTYTH (EBPP, M®K).
2. Posib 0aHKOB B KpeIUTOBAHNM FTOCTHHUYHOI0 OU3Heca
e Bujapl 6aHKOBCKUX KPEAUTOB: MHBECTUIIMOHHEIE, HA TIOTIOJTHEHHE 00OPOTHBIX CPEICTB, UTIOTEKA.
e TpebGoBanus 0aHKOB K 3aéMIIMKaM (KPEIUTHAS UCTOPHS, 3aJI0T, ((MHAHCOBBIC TTOKA3aTEIIN).
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e IIpoekTHOE prHAHCHPOBAHME: OCOOCHHOCTH, MPEUMYIIIECTBA, PUCKH.
e JIprorHele mporpaMMsl KpeIuToBaHus (HarpuMmep, nocraHosiaeHue Ne 1414, nporpamma 1764).
3. UuBecTuIMOHHBIE (DOHABI M X BJIMSIHME HA Pa3BUTHE MHAYCTPUM IrOCTENPUMMCTBA
e Tumbr ¢dougoB: mpsamble wHBecTHIHNH, XeMK-QoHAB, REITs (uHBeCTHIHOHHBIE (OHJBI
HEJIBIYKUMOCTH ).
e Crpareruu (HoHIOB: MOKYIKa, yydlleHue, npojaxa (buy-fix-sell); nonrocpounoe Bnanenue.
e Ilpumeps caenok ¢ yvactuem donaos (Blackstone, THL, dbonaer mox ympasnenuem BTb
Kanuran).
e BiusHue Ha pHIHOK: KOHCONUAIMS, POCT MpodeccroHalIn3Ma, MOBBIIIEHHE CTaHAAPTOB.
4. AHa,u3 puCcKOB NPU GUHAHCHUPOBAHNM F'OCTUHUYHBIX MIPOEKTOB
o Knaccupukanus puckoB: MaKpOdIKOHOMHYECKHE (MHGUIALMS, Kypc BalOT), OTpacieBble
(CEe30HHOCTh, KOHKYPEHIIWS), TPOEKTHBIC (CTPOUTEIBbHBIC, SKCIUIyaTallMOHHBIE), (DMHAHCOBBIC
(MpOLEHTHBIE CTABKU, TUKBUIHOCTB).
e Meronbl OLIEHKH PUCKOB (KaueCTBEHHBIN U KOJIMYECTBEHHBIN aHAIIN3, CTPECC-TECTUPOBAHUE).
o Cnoco0Obl CHUKEHHS PUCKOB: IUBEpCcU(UKALINS, CTPaXOBaHUE, XeKUPOBAHUE, PE3EPBUPOBAHUE.
5. IlepcnieKTHBBI M TEHJAEHUMH B (PMHAHCMPOBAHUM TOCTUHUYHOI0 OM3Heca
e Poct untepeca k ycroitunomy punancuponanuio (ESG-kpurepun, «3ei1€Hbie» KPEIUTHI).
o PaszButue kpayadanaunra u naaTGopM KOJJIEKTUBHBIX HHBECTHUIIHI.
e VYBeIMYECHUE 0 I'OCYIapCTBEHHO-4ACTHOIO MAPTHEPCTBA.
e lcnonp3oBanue nu(poBBIX TEXHOJIOTHH 11 orleHKH MpoekToB (Big Data, Al).
e AnanTanus K HOCTIAHAEMUWHON peanbHOCTH (CIIPOC HAa BHYTPEHHUM TypU3M, allapT-0TEIN).

Tema. Pa3paboTka n aHa U3 HHBECTUIIHOHHBIX IPOEKTOB OCTUHUYHOIO NMPeANPHUATHS.
Kparkue miiansl 10Kj1a10B
1. DTansl pa3padoTKH HHBECTHIIMOHHOIO NIPOEKTAa B TOCTHHHYHOM OU3Hece
e IIpenunBecturmonHas ¢aza (KOHIICTIIIHS, aHAIU3 PBIHKA, BBIOOP ydacTKa).
e HMuBectunnonHas ¢asza (MpOEKTUPOBAHUE, CTPOUTEIHCTBO, OCHAIICHHUE).
e DkcruryatanuoHHas (a3za (3amyck, BEIXOJ Ha TPOSKTHYIO MOIITHOCTH ).
e TlocT-uHBECTULIMOHHBIN aHANN3 (OIIeHKA 3PPEKTUBHOCTH, KOPPEKTUPOBKA).
2. Metoabl oueHky 3¢ PeKTUBHOCTH HHBECTUIHOHHBIX IPOEKTOB B MHAYCTPUM FOCTENPUUMCTBA
o IIpocteie MmeToasl: cpok okynaemoctu (PP), mpocras Hopma npuGsiin (ARR).
e JIMCKOHTHUPOBAaHHBIC METOMABI: 4YHCTas mpuBea¢HHas ctouMmocTh (NPV), BHyTpeHHssi HOpMma
noxoxaHoctu (IRR), unnexc noxonunoctu (PI), auckontupoBanHsblil cpok okynaemoctu (DPP).
e VYuér cnenupuKH TOCTUHUYHBIX IPOCKTOB: IporHo3upoBanue 3arpy3ku, ADR, RevPAR,
OTEPALIMOHHBIX PACXO0JI0B.
3. BiiusiHue TYpUCTHYECKHX TEHACHIMH HA Pa3pad0TKy rOCTUHUYHbIX HHBECTUIHOHHBIX MIPOEKTOB
e PoCT BHYTpEHHETr0 Typu3Ma — IPOEKThI B PETMOHAX, HA KypopTax.
o Ilonynspuzanusi 3KOTypu3Ma M 3J0pPOBOTO 00pas3a >KM3HM — 3KO-OTEIH, IJIDMIIMHTH, CHa-
KOMILJIEKCBI.
e I[ludpoBoii KOUEBHUYECTBO — anapT-OTEIH, KOJIMBUHTH, long-stay opmaTsl.
o Ilepconanmu3anus U 5JKOHOMHUKA BIIEYATICHUN — OYTUK-OTEN, TEMAaTHIECKUE MPOCKTHIL.
4. CpaBHUTEJbHBINI AaHAJU3 TPAAMIUOHHLIX M HWHHOBANMOHHBIX METOAO0OB Pa3padoOTKu
HHBECTUIIHOHHBIX IPOEKTOB
e TpanuunoHHBIE METO/BI: JUHEHHOE TUIAHUPOBAaHKE, PUKCHPOBAHHBIE CPOKHU U OIOJIKET.
e UuHOBanmoHHBlE MeTONbI: agile-moaxon (TMOKOCTh, WTEPATUBHOCTH), BIM-TexHOIOTHMN
(nHGOPMAIIMOHHOE MOCIIUPOBAHNE), KPAyICOPCHHT HUJICH.
e IIpeumyiecTBa u HEOCTATKU, TPUMEPHI IPUMEHEHUS B TOCTUHUYHOM JIEBEJIOTIMEHTE.
5. Poap MapkeTHHra B YCHEeNIHONH peaau3ali WHBECTHIHOHHBIX MPOEKTOB TOCTHHUYHOIO

npeanpusTus
e MapkeTuHroBble HcceIOBaHUSI Ha MPEAUHBECTULIMOHHOW (haze (aHaJU3 cripoca, KOHKYPEHTOB,
CerMeHTaIus).

e Pa3zpaboTka KOHIENIINU U TO3UIIMOHUPOBAHUS KaK OCHOBA JIJISl MPOEKTUPOBAHUS.

e [lnan mpoABMKEHUS U TPOAAXK JJISL BEIXO/A HA PHIHOK.

e MapKkeTHuHTOBbII KOHTPOJIb Ha ATare HKCIUTyaTalluy (aHaJIu3 OT3bIBOB, KOPPEKTUPOBKA CTPATETUH).
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MeTtoanyeckue peKOMeHIAMU:

OO0yuaromuiicss MOJKET TOATOTOBUTE HE O0JIee MATH TOKJIA0B C Npe3eHTamnueil. Kpurepun onenku
OJIHOTO JIOKJIaJia C MpEe3eHTalueil: 5 0aioB BBICTABISCTCS OOYYaromIeMycCsi, €CIH OH MEPEUYHCIIIeT BCE
CYIIIECTBCHHBIC XapaKTEPUCTUKA OOO3HAYEHHOTO0 B BOMPOCE TMpPEAMETa M BO3MOXKHBIE BapHAHTHI
TATBHEUIIETO Pa3BUTHS PEIICHUs MPOOIEMBI, €CIIH 3TO BO3MOXKHO; 4 Oaljia, €CIIU CTYIEHT PACKPBLI TOIHKO
YaCTh OCHOBHBIX TTOJIOXKEHUH BOIMPOCA, MIPOIEMOHCTPUPOBAII HETOYHOCTh B MIPEICTABJICHHUSIX O TIPEAMETE
Bompoca; 3 Oana, eciy CTyIeHT 0003HaYMII OOIIYI0 TPACKTOPHIO OTBETA, HO HE CMOT KOHKPETU3UPOBATh
OCHOBHBIC KOMITOHEHTHI; 2 Oaylia, €Clid CTYJICHT HE MPOJEMOHCTPHPOBAJ 3HAHWNW OCHOBHBIX TOHSITHM,

IpeJICTaBICHU 00 H3y4aeMOM IpeaMeTe.

Metoanueckue ykazaHus 110 HalTMCAHUIO JIOKJIA/Ia C Mpe3eHTanuei. TpeboBaHus, NpebsIBiIseMble
K JIOKJIaay C MPE3EHTalMECH:
OO0beM JOKIaA HE JOJDKEH MpeBbimath 5-8 crpanui. Iledars mpousBoautes depe3 1,5
WHTEpBaja, pazMep mpudra 14, ¢ BeipaBHHUBaHUEM 10 mupuHe. JIeBoe mose nmucta 30 MM, mpaBoe — 10 MM,
BepxHee — 20 MM, HIkHee 20 MM. TekceT nomkeH opopmisThCs ab3aamMu ¢ oTcTynom 1,25 M.

1.

2.
3.

Dcce JOKHO BOCIIPUHUMATHCS KaK €IMHOE 1IeJI0€, HJIes TOJDKHA OBITh SICHOW M TIOHSATHOM.
HeoOxomuMo mucath KOPOTKO M SICHO. JCCe HE JOJDKHO COAEPKATh HUYEro JUIIHETO,

JIOJDKHO BKJTIOUYATh TOJBLKO Ty HH(OpMAITHIo, KOTOpas HeoOXoauma JjIsl PACKPBITHS BaIlICH MO3UIINH, UIICH.

4.

YETKUM TI0 CTPYKTYPE.

5.
6.

I[OKJIa,Z[ AOJDKHO HUMCTH TpaMOTHOC KOMIIO3MIIHUOHHOC ITOCTPOCHUC, OBITh JJOIT'M4YHBIM,

Kasxpriii ab3ar 1okma J0KEH CoAepKaTh TOIBKO OJHY OCHOBHYIO MBICTb.
Jloknan NOMKEH IOKa3blBATh,

4yTO €ro aBTOp 3HACT U OCMBICJICHHO HCIOJbB3YET

TCOPCTUUCCKHUC MMOHATHS, TCPMUHBI, 0606H_I€HI/I}I, MHPOBO33PCHUYCCKUC UJCU.

7.

IIO3HUIINH.

Jlokiian moKeH coaepxkaThb yOeAMTEIbHYI0 apryMEHTAllUI0 3asBICHHON IO Mpolieme

KOHTPOJIbHASI TOYKA - B (JopMe TecTa (MMCbMEHHas).

TecTbl
Tema 1. JkoHOMHUYECKAS CYIIHOCTh U 0COOCHHOCTH UHBECTUIMOHHOM /1eATEJIbHOCTH B HHYCTPHH
rocTeNnpMUMCTBA
THII CHEHAPUHA
BBIIIOJIHEHU 3AJJAHHUE C KJIIOYAMUA
3AJAHUA
A
3aganue 1.BHuMaTenIsHO Bonpoc 1.1.
3aKpBITOTO | MPOYMUTaTh TEKCT | UTO MOHMMaeTcs MOJ pealbHbIMU HHBECTHLMSIMH B TOCTUHUYHOM
THIIA c | 3amaHus u | busnece?
BBIOOpOM MOHATH, 4YTO B |A. Brnoxenus B I1IeHHble OymMarm TOCTHMHHYHBIX  CeTed
OJTHOTO kagectBe oTBera | b. IlpmoOpereHre OCHOBHBIX CpPEACTB (3MaHUN, 00OpPYIOBaHMS,
MPaBWIBHOT | OXKUAAETCS PEKOHCTPYKIIHS)
O OTBETa U3 | TOJbKO OJUH u3 | B. OTtkpbITHE JIeno3uTa B OaHKe
HECKOJIBKHUX | MPEIJIOKEHHBIX I'. [Tokymka ¢GpaHmn3sI
BAPUAHTOB | BAPUAHTOB. Ilpasunvnoviti omeem: b
npejioxkeH | 2. BHUMaTenbHO Bomnpoc 1.2.
HBIX MPOYUTATh Kaxoit n3 nepeunciennsix (akrtopoB HE sBnsercs cnenuduueckoit
MpEJI0KEHHBIE OCOOCHHOCTBIO MHBECTUIIMOHHOW JEATEIBHOCTH B HWHIYCTPHH
BapHaHTHI OTBETA. | TOCTENPUUMCTBA?
3. BeiOpats oguH | A. Bricokas KaIIUTAIIOEMKOCTD MPOEKTOB
BEpPHBIN OTBET. b. JlmuTenbHbIN CpOK OKYIa€MOCTH
4. 3anucats | B. Bricokas JIMKBUJIHOCTh TOTOBOTO o0BeKTa
TOJIBKO HOoMep | . 3aBUCUMOCTB OT CE30HHBIX KOJIEOaHUM CIIpoca
(nmu OykBy) | [Ipasunvueiii omeem: B
BBIOPAHHOTO Bonpoc 1.3.
BapuaHTa oOTBeTa | YTO OTHOCUTCS K MHTEJUICKTYaJbHBIM WHBECTUIMSM B TOCTUHHUYHOM
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(manmpumep: 1-a;

2-b; 3-a)

o6usnece?
A. Ilokynka  HOBOTrO o0opyIoBaHUS  JUIL  NpayeyHOU
b. Brnoxenuss B oOydeHHe mepcoHanma W pa3pabOTKy CTaHIAapTOB
o0CTyKUBaHUS
B. CTpouTENbCTBO JIOTIOJTHUTEIILHOTO KopItyca
I'. [IpnoOpeTeHne 3eMenbHOrO y4acTKa

IIpasunvuoiti omeem: b

Bonpoc 1.4.

Kaxkoit mokasarenp Hanbosee moaHO XapakTepuzyeT 3HPeKTUBHOCTD

UCTIONIb30BAaHUsI HOMEPHOTOo (OHJA ©  YacTO  UCHOJb3yeTcs
WHBECTOpaMU TUISE OLICHKHU MOTEeHLIMaja otens?
A. KonuuectBo HOMEPOB
b. Cpenuss 1eHa HOMEpPA (ADR)
B. Jloxon Ha JOCTYIIHBIN HOMEP (RevPAR)
I'. Koaddunuent 3arpy3ku (Occupancy)
Ilpasunvhuiti omeem: B
3amanue 1.BHMMAaTeIsHO Bomnpoc 2.1.
3aKpBITOTO | IPOYMUTATh TEKCT | Y CTAHOBUTE COOTBETCTBHUE MEXY BUJIOM MHBECTHIINA U TPHMEPOM.
THIIA Ha | 3aJjaHUs u
YCTaHOBJIEH | MOHATb, 4YTO B Kononka VA (Brn Konounka b (ITpumep)
ue KayecTBe OTBETa MHBCCTHIIHH)
COOTBETCTB | OXHIAIOTCS TAPBI .
st SIICMCHTOB. 1. PeanbHbie A. HOKvaKa aKIuin
7 BuuMmarensHo | FHBECTHINA TOCTUHUYHOM CETH
npounuTarb  00a
cmmcka: cmacok 1 | 2- ®uHaHCOBbIE b. CrpourenscTtBo cna-
_ Bompocki, | WHBECTHIIH KOMIUIEKCa MPHU OTeIe
YTBEPKIACHHSI,
(baxTer, noHATH H 13;1 B. Pazpa6oTka u BHEpeHHE
T HTEJIJIEKTyaJbHbIE CRM-CHCTeMLL
COMCOK 2  — | NHBECTULIUHU
YTBCPAKCHHA, Ilpasunvnviti omeem: 1-b, 2-A, 3-B
CBOICTBa

00BEKTOB H T.]I.

3. ComnocTaBUTH
AJIEMEHTBI CITUCKA
1 c¢ »memeHTamMu
CIIUCKa 2,
chopMupoBaTh
napel 2JIEMEHTOB.
4, 3amucarb
NoTMapHo OYKBHI U
i dpor (B
3aBUCUMOCTH  OT
3a/1aHMUSN)
BapHUaHTOB OTBETA
(Hampumep:
l1c;2a;3g;4d;5f;6b
;7e)

Bomnpoc 2.2.
YCTaHOBUTE COOTBETCTBHE MEXIY (AKTOPOM HHBECTUIIHOHHON
IIPUBJICKATEILHOCTU OTEJIS U €0 XapaKTEPUCTUKOMU.

Kononka A Kononka b (Xapakrepucruka)

(daxrop)
1 A. JloCTyHOCTBh [JIi TYpPUCTOB,
) OJIM30CTh K
MectomnoJio

JOCTONPUMEYATENbHOCTSIM,
KEHUE

TPAHCHIOPTHBIM y3J1aM

b.  VY3HaBaemocTh,  J0OBepue
2. bpenn KJIAEHTOB, BO3MOKHOCTE

PEMHUATFHOTO IIEHOOOPAa30BaAHHUS
3. B. KomuuectBo U  KauecTBo
KonkypeHnt AQHAJIOTMYHBIX TPEJI0KEHUN Ha
Has cpea pBIHKE

IIpasunvnoiti omseem: 1-A, 2-b, 3-B
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3amanue 1. BaumarensHo | Bonmpoc 3.1.
3aKpBITOTO | MPOYMTaTh TEKCT | Kakue W3 TepedyncleHHBIX OCOOCHHOCTEM XapaKTepHBI IS
THIA C | 3a1aHus U | ”HBECTULIMOHHBIX IPOEKTOB B TOCTUHUYHOW UHIYCTPHUU?
BBIOOpOM [OHATb, 4YTO B e A. Brpicokas KanUTaJIOEMKOCTb
HECKOJIbKMX | KAYeCTBE OTBETa e b. beictpas okymaemocTs (10 1 roa)
[IPaBUJIbHBI | OXKUIAETCS o B. JlnutenbHbII cPOK IKCILUTyaTAIUN 0OBEKTA
X  OTBETOB | HECKOJIBKO o ['. BbicOKas 3aBUCHMOCTbD OT TYPUCTHYECKUX TTOTOKOB
u3 NIPABUJIBHBIX e /1. JIErkoCTh NMPOrHO3UPOBAHUS JOXOI0B
HECKOJBKUX | OTBETOB u3 | Ilpasunvusvie omsemol: A, B, I’
BapUaHTOB | MPEUIOKEHHBIX Bonpoc 3.2
MPEJIOKEH | BAPUAHTOB. Kakue Bunpl pHucKOB Haumbojee 3HAUYUMBI Ui WHBECTOpa IpH
HBIX 2. BuHumaTenbHO | BIOXEHUU CPEACTB B TOCTUHUYHBIN POEKT?
MPOYUTATH e A. CtpouTtenbHbIe PUCKH (3a€PKKa, YIOPOKAHUE)
NPEIIOKEHHBIE e b. Puck nusmeHeHus BaatOTHBIX KypCOB
BApUAHTHI OTBETA. e B. Puck norepu ki1ro4eBoro nepcoHana
3. BriOpatb e ['. Puck magenus cupoca u3-3a 3KOHOMUYECKOT0 KpU3Hca
HECKOJIBKO e 1. PUCK OTHOTO OTCYTCTBHSI KOHKYPEHIIUU
MPaBUIIbHBIX Ilpasunvnvie omeemsi: A, b, B, I'
OTBETOB.
4. 3anucaTh
TOJIBKO ~ HOMEpaA
(nnmm OYKBBI)
BBIOPAHHOTO
BapuUaHTa OTBETA
(manpumep, 1; 3;
4;:5uA; C; D)
3amanue 1. BaumarensHo | Bonmpoc 4.1.
3aKpBITOrO | IPOYUTATh TEKCT | YCTAHOBUTE  IOCIEAOBATEIbHOCTh  3TAlOB  MHBECTULIMOHHOTO
THIA Ha | 3a7aHUsA U | po1ecca B TOCTUHUYHOM JIEBEJIONIMEHTE.
YCTaHOBJIEH | MOHATh, 4YTO B 1. Dxkcmmyartanus U ynpaBlieHHe 00bEeKTOM
ne Ka4yecTBE OTBETa 2. Pa3paboTka KoHIeNIMHN ¥ OU3HEC-TUIaHA
MOCIEA0BAT | OKUJAETCS 3. CTpouTeNnbCTBO U OCHAIICHUE
€IbHOCTH IIOCJIEI0BATEIBbHO 4. Tlpusnedyenue pUHAHCHPOBAHUS
CTb AJIEMEHTOB. Ilpasunvhas nocnedosamenvrocmop: 2 — 4 — 3 — 1
2. BnumarensHo | Bonpoc 4.2.

MPOYUTATH
peIoKEHHbIE
BapHaHTHI OTBETA.
3. [Toctpouth
BEPHYIO
MOCIIe0BATEIbHO
CTh u3
MPEIOKEHHBIX
3JIEMEHTOB.

4. 3anucaTh
OykBbI/TIDpHI (B
3aBUCHUMOCTH  OT
3aJTaHMs)
BapHaHTOB OTBETA
B HYXHOH
MOCIIE0BATEIHHO
cTu: Hanpumep, F;
N:K,LE;B

Pacnionoxxure B MpaBUILHOM TOPSAKE CTAIUM KU3HEHHOTO ITUKIIA
MHBECTUIIMOHHOTO MPOEKTA OTEs.

1. WuBectuunonHas ¢a3a (CTpOUTEIHCTBO)

2. IlpenunBectuninonHas (asza (uMcciemoBaHnue, KOHIICTIIIHS )

3. TlocrunBectunmoHHas ¢asa (oueHka 3PPeKTUBHOCTH)

4. DxcruryatainiioHHas ¢aza
Ilpasunvnas nocneoosamenvrocms: 2 — 1 — 4 — 3
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3amanue

1.BauMmarensHo

Bomnpoc 5.1

KOMOMHHPO | IPOYHUTATh TEKCT | IHBeCTOp paccMaTpUBAET JIBa BApHAHTA BIOKEHUS CPEICTB: MOKYIIKA
BAHHOTO 3a/1aHUs U | TOTOBOT'O JOXOJHOTO OTEJS U CTPOUTENBCTBO HOBOIO ¢ HyJd. Kakoit
THTA C | MOHATH, YTO B | BAPUAHT CB3aH C 00Jiee BHICOKMMH PUCKAMU?
BBIOOpOM KadyecTBE OTBeTa | A. [Tokymnka TOTOBOTO oTest
OJTHOTO OJKUJAETCS b. CrpourenbcTBo HOBOTO oTens
MPaBWIBHOT | TOJBKO OAWMH U3 | B. Pucku OJIMHAKOBEI
0 OTBETA U3 | MPEIJIOKEHHBIX I'. 3aBUCHT OT MECTOMOJIOKEHUS
NPEJIOKEH | BAPUAHTOB. Bri6epute BEepHBIN OTBET U KPAaTKO 0OOCHYHTE €ro.
HBIX u | 2. BuumarensHo | IIpaBunbHbIi orBeT: b
00OCHOBaHU | MPOUYUTATh O6ocHoBanue: CTpOUTENbCTBO HOBOT'O oTens BKJIFOYAET
€M BbIOOpa | MPEeIOKCHHBIE JOTIOJIHUTEIbHBIE PUCKHU: 3aJCPKKH CTPOUTEILCTBA, MPEBBIIICHHUE
BapHAHTHI OTBETA. | CMETHI, OIIMOKM MPOEKTHPOBAHMS, HEOOXOAMMOCTh MOJIy4YEHUs
3. BeiOpath oauH | paspenieHuid. [0OTOBBIN OOBEKT yKe UMEET CIIOKHUBIIUNICS TCHEKHBIN
BEpHBII OTBET. MIOTOK, YTO CHMXKAET HEONIPEAEIIEHHOCTb.
4. 3anucats | Borpoc 5.2.
TOJIBKO Homep | [l OLEHKM HMHBECTUIMOHHOW NPHUBJIEKATEIBHOCTH TOCTHHHYHOIO
(nnm OyKBY) | IpOEKTa MHBECTOP UCIONIb3YeT Mmoka3aTenb RevPAR, koTopslii BIpoC
BBIOPAHHOTO 3a mocaeaauit rox ¢ 2500 mo 3000 pyOieit mpu HEM3MEHHOU 3arpy3Ke
BapuaHTta orBeta. | 70%. Kak n3menuncs ADR?
5. 3anucartsb | A. ADR YBEJIMYHIICS Ha 500 pyo.
apryMEHTHI, b. ADR YBEITUYHIICA Ha 20%
obocHoBBIBatomu | B. ADR YBEIINYNIICA Ha 28,6%
e BbIOOp oTBeTa: | I'. ADR He u3meHumics
Haripumep, 1 — 3; | BeiOepuTe BepHBI OTBET U KPAaTKO OOOCHYHTE €ro.
2-B [IpaBuibHBIN orBeT: b
O6ocuoBanme: RevPAR = ADR x Occupancy. [Ipu Occupancy = 0,7,
ADR = RevPAR / Occupancy. Jlo: 2500/0,7 = 3571 py6. Ilocne:
3000/0,7 = 4286 py6. Poct ADR = 20%. bonee Touno: 4286/3571 =
1,20.
3amanue 1. BaumarensHo | Bonmpoc 6.1.
OTKpBITOTO | mpounTaTh TekcT | [laiiTe ompeneneHue peanbHBIX UM (UHAHCOBBIX HHBECTHIIUM.
THIA c | 3aganus ¥ noHATH | [IpuBeauTE MPUMEPHI KAXKIOTO BHAAa B TOCTUHUYHOM OHU3HECE.
pa3BepHYTHI | CyTh BOIIPOCA. Kpamxuii  omeem: PeanbHble  MHBECTULIMM —  BIIOXKCHHUS B
M otBeToM | 2.IIpogymars MaTepualbHble M  HEMaTepualbHblE AaKTHUBBL, CBSI3AHHBIE C
JIOTUKY Y TIOJIHOTY | ONEepaliOHHOMN NEeSATEHbHOCTBIO (CTPOUTENTHCTBO oTens,

OTBeTA.
3.3anucaTh OTBET,
UCIIOJIB3YS YETKUE
KOMIIAKTHBIE
(bOpMYITHUPOBKH.
4.B ciy4ae
pacueTHou
3aJauM, 3aIrucaTh
pElIeHHEe U OTBET

PEKOHCTPYKIUS, OKYIKa 000pyaoBanus). DMHAHCOBbIE NHBECTULIUU
— BIIOJKEHUS B LIEHHBIC OyMaru, IOJI B YCTaBHBIX KalUTaIaX IPYTHX
opraHu3amnuii (Hampumep, TOKyMKa aKIMi TOCTHUHUYHOM CeTH,
npruoOpeTeHue JOIH B YIPaBIISAIONICH KOMIAHUN).

Bomnpoc 6.2.
[lepeuncnure OCHOBHBIE 0COOEHHOCTH MHBECTULIMOHHOMN
NESTENIbHOCTH B WHIYCTPUHM TOCTENPHUMMCTBA, OTIUYAIOIINE €€ OT
WHBECTHUINI B Ipyrue OTpaciu.

Kpamxkuii omeem: 1) Beicokasi KanMTag0€MKOCTb U JUIMTEIbHBIN CPOK
okymaemMocTu (00brgHO 5-10 ser). 2) CunbHas 3aBUCHUMOCTH OT
MECTOIOJIOKEHUSI U TYPUCTUUYECKOM IPUBIIEKATEIBHOCTH PETUOHA. 3)
Bbicokast 4yBCTBUTENBHOCTh K CE30HHBIM M 3KOHOMHUYECKUM
KosiebanusM crpoca. 4) HeobOxomumocTe yuéra oOInepalnrOHHBIX
nokazateneit (ADR, RevPAR, Occupancy) nipu orienke. 5) BaxxHocTh
OpeHsa ¥ CTaHIapTOB CepPBHUCA 11 KOHKYPEHTOCTIOCOOHOCTH.
Bomnpoc 6.3.
Kakne aktopbl BIUSIOT HA WHBECTHLMOHHYIO NPHUBIEKATEIHHOCTD
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rocTuHUYHOrO mpennpustus? HazoBute He MeHee TpPEX M KpaTKO
MOSICHUTE KaXKJIbIM.

Kpamxuii omeem: 1) Mecrtomnonoxenue — OIM30CTh K JCIOBBIM
[EHTPaM, JOCTOIPHUMEUATEIILHOCTSM, TPAHCIIOPTHBIM y3JaM. 2)
®dunancoBble nokazatenu (3arpy3ka, ADR, RevPAR, crabunbHOCTH
JEHEXKHOT0 IT0TOKa). 3) KoHKypeHTHas cpella — HaChILEHHOCTh PhIHKA
U HaJIWYUEe YHUKAIBHOrO mpeiioxkeHus. 4) CocTossHue OCHOBHBIX

GOHIOB — HEOOXOIUMOCTh PEMOHTAa WM PEKOHCTPYKIHH. )
VYnpaieHueckass KOMaHIAa W KadecTBO CEpPBUCA — BIHUSAIOT Ha
penyTaIuio 1 JOSIBHOCTh TOCTEH.

Bomnpoc 6.4.

OO®bsicauTe, MoUYeMy mokasareinb RevPAR cunraercs kiroueBbIM is
WHBECTOPOB B TOCTUHUYHOM cdepe. Kak oH paccunTeiBaercs?
Kpamxuii omeem: RevPAR (Revenue Per Available Room) otpaxaer
3O PEKTUBHOCTh HUCIMOJIB30BAaHUSA HOMEpHOro ¢oHAa, TaK Kak
VUUTBIBAET M  3arpy3Ky, U CpeAHiol I1ieHy Homepa. OH
paccuuThIBaeTcsl Kak OOIIMH [0XOJ OT HOMEpPOB, JElIEHHBIH Ha
KOJINYECTBO JIOCTYNHBIX HOMEpOB 3a mnepuoxa (mmm kak ADR X
Occupancy). DTOT noka3aTeb M03BOJSET CPABHUBATH OTENIM Pa3HOTO
pa3mMepa U OLEHHUBATh YCHEUIHOCTh YIPABJICHUS AOXOJIaMU, YTO
KPUTHYECKH BaXXKHO JUIsI HHBECTOPA.

Tema. ®DopMupoBaHue HHBECTUIIMOHHON MOJTUTHKU FOCTHHHYHOTO NPeANPUATHS

CHEHAPH
THUII n
JATAHUS BBLINOTHE 3AJJAHHUE C KIIIOYAMU
HUsA
3aganue 1.BHUMAaTEIBHO Bomnpoc 1.1.
3aKpBITOTO POYUTATh Uro nmoHUMaeTcs Moj MHBECTHUIIMOHHOW MOJIUTUKOW TOCTUHUYHOTO
THIA C | TEKCT 3a/IaHUs U | IPEATPUATUS?
BBIOOpOM nmoHATh, 4YTO B | A. COBOKYITHOCTh peIIeHUH 10 TeKyleMy (HUHAHCUPOBAHUIO
OJTHOTO KauecTBE OTBETA | OMEpPalluOHHOMN JeATEIbHOCTH
MPaBWJIBHOTO | OKUJAETCS b. CoBokynHOCTh IIeNei, MPUHLIMIIOB W METOJOB YIpPAaBIICHUS
OTBETa U3 | TONBKO OAWH W3 | HHBECTHIIMOHHOW JESATEIbHOCTHIO, HAMpPABICHHAs HA OOECIIeYCHHE
HECKOJIbKUX NPEJIOKEHHBIX | Pa3BUTHUSA MIpePUATHS
BApUAHTOB BApUAHTOB. B. Tlonutuka 1eHOOOpa3oBaHUSI HA TOCTHHUYHBIE YCIyTH
npemioxeHHsl | 2. Buumarensro | I. Tlopsiaok pacnpeneneHust mpruObLIN MEXITY aKIIHOHEpaMHU
X MIPOYUTATH IIpasunvhoiti omeem: b
IIPEIIOKEHHBIE Bonpoc 1.2.
BApUAHTHI Kakolt TUnm  MHBECTUUMOHHOW  MOJMUTHUKUA  XapaKTEPHU3YeTCs
OTBeTA. MUHUMU3ALUENH PUCKOB M BIIOXKEHHEM IMPEUMYIIECTBEHHO B
3. BriOpath | HapéxKHBIC, HO HHU3KOJIOXOJHBIE AKTUBBI?
OAWH  BEpHBIU | A. ArpeccuBHas
OTBET. b. YMepeHHas
4. 3anucars | B. KoncepBarusHas
tonbko  HoMmep | I'. CnekynsTuBHas
(vm OykBy) | [Ilpasunvubiii omeem: B
BBIOPAHHOTO Bonpoc 1.3.

BapuaHTa OTBETa
(manpumep: 1-a;
2-b; 3-a)

Ha kakom »srTanme ¢opMupoBaHHS WHBECTULMOHHONW MOJUTUKU

IIPOBOAMTCS ~ aHalIM3  BHEIIHEH M BHYTpEHHEH  cpenbl?
A. Ortan [eJIEoJIaraHus
b. Ortan peanu3auuu
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B. Otan agajnsza u TUArHOCTUKU
I'. Oramn kKoHTpoIIA

Ilpasunvnuviii omeem: B

Bonpoc 1.4.
Kakoit JIOKYMEHT SIBJISICTCS WUTOTOM dbopMHupoBaHUS

HHBGCTHHHOHHOﬁ MOJIMTUKU NPCANPUATUS U COACPKUT MNCPCUCHDL
HHBCCTUIIMOHHBIX IIPOCKTOB, HWCTOYHUKHU q)HHaHCI/IPOBaHI/Iﬂ n

0KHJIaeMbIE pe3yJbTaThl?
A. buzuec-mian OTIEIbHOTO MPOEKTa
b. HNuBecTunimonHas cTparerus
B. NuBecTuiimonHas nporpamMma
I'. MapkeTHHIoBBIi I1aH
Ilpasunvnuviii omeem: B
3ananue 1.BaumarensHo | Bompoc 2.1.
3aKpBITOTO IIPOYUTATh YCTaHOBUTE COOTBETCTBHE MEXKJIYy THUIIOM HWHBECTULIMOHHOMN
THUIIA Ha | TEKCT 3aJaHUS U | IOJUTHUKU U €€ XapaKTEPUCTUKOM.
YCTAaHOBJICHUE | OHATh, 4YTO B
Kononka A
COOTBETCTBHUSl | KQue€CTBE OTBETA (T K B (X )
uI OJIOHKA apaKTEepUCTUKA
0’KMJIAFOTCS P P
MTOJTUTHKH )
napsl
3JIEMEHTOB. B
2 Buumatensuo | |- A. Bpicokas 107 PUCKOBBIX BJIOKEHHH,
npountath 06a KoHcepBaTtuBH OpHEHTALMS Ha MaKCUMaJIbHYI|
ast JIOXOHOCTD

CIIUCKA: CITHCOK
I — Bompocsl,
YTBEPKIACHHSI,
(baKThI, TOHATUS
U T.I.;

CIIHCOK 2  —
YTBEPKIACHHSI,
CBOMCTBA
00OBEKTOB U T.1.
3. ComnocTtaBUTh
DIIEMEHTBI
cmcka 1 ¢
DIIEMEHTaMH
crnucka 2,
chopMHpOBaThH
napel
DJIEMEHTOB.

4. 3anucarb
MOMApHO OYKBBI
u  1mudppsl (B
3aBUCUMOCTH OT
3a/1aHMSN)
BapHUaHTOB
OTBeETa
(Hanmpumep:
lc;2a;3g;4d;51;6
b;7¢)

b. MuHuMu3anus pPHUCKOB, BIIOXKEHUS B

2. YMepeHHast HaJEXKHBIE AKTUBEI C HEBBICOKOH|
JIOXOJHOCTBIO
3 B. CoOanancupoBaHHOE COUYCTAHUE)
’ OXOJHOCTH W PHCKa, IUBEPCHGMUKALINS
IArpeccruBHas AIOXOAHOC P > AmBepcuduxan
BIIOKCHHI
Ilpasunvruviti omsem: 1-b, 2-B, 3-A
Bonpoc 2.2
YcTraHOBUTE  COOTBETCTBHME MEXKAY dTanoM  (HopMuUpOBaHUS
WHBECTUITMOHHON MOJIUTHKHU U €T0 COJIEPIKaHUEM.
Kononka A
Kononka b (Coneprxanue
(Dram) (Conep )
1. AHamus A. OrnpeneneHne KOHKPETHBIX — IIEJIEH,)
’ CPOKOB, Moka3zatesneit 3((peKTUBHOCTH
2.
b. Ouenka BHEWHMX U BHYTPEHHHX
Llenenonaranu
- daktopoB, SWOT-ananu3
B. Brimongenue WHBECTUIIMOHHOH
3. Peanmm3anus
MPOrPaMMBbI, KOHTPOJIb 32 XOJA0M padoT

IIpasunvnuviii omeem: 1-b, 2-A, 3-B
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3amanue

1. BuumarensHo

Bomnpoc 3.1.

3aKpBITOTO IPOYUTATh Kakne ¢dakropsl HE0OXOAMMO YYMTHIBaTH MpH (POPMUPOBAHUHU
THIIA C | TEKCT 3a/laHUs U | UHBECTUIIMOHHOM MOJIUTUKN TOCTUHUYHOTO MPEAPUATHS?
BEIOOpOM MOHSATh, YTO B e A. Cragus )U3HEHHOTO LIUKJIA TIPEANPUATUS
HECKOJIbKUX KayecTBe OTBETa e b. ®unancoBoe cOCTOSHHE M JOCTYIHOCTh HCTOYHUKOB
MPaBIJIbHBIX 0XKHMJIaeTCs (buHaHCUPOBaHUS
OTBETOB U3 | HECKOJIBKO o B. IBer nororumna orens
HECKOJIbKUX MPaBUIIbHBIX e I'. KoHKypeHTHas MO3HIIUS HA PHIHKE
BapUaHTOB OTBETOB u3 e JI. MakpOSKOHOMUYECKHE YCIOBUS (MHQIAINS, CTABKH)
MPEAJIOKEHHBI | IPEUIOkKEHHbIX | [Ipasunvubie omeemui: A, b, I, J1
X BApUAHTOB. Bonpoc 3.2
2. BaumarenpHo | UTO MOKET BXOAUTH B MHBECTULIMOHHYIO TPOrpaMMy TOCTUHUYHOTO
POYUTATh peanpusaTHs?
IIPEIJIOKCHHBIE e A. CtpouTensCTBO HOBOI'O KOpIyca
BAPUAHTHI e b. Pexonctpyknuust HOMepHOTO (hOoHIA
OTBETA. e B. 3akynka meGenu u 060pynoBaHUS
3. Bri6pats o [I'. [IpoBeaeHue eXeroAHOTO COOpaHUs aKITMOHEPOB
HECKOJIbKO o JI. BHeapeHnue cucteMbl aBTOMaTu3anuu ynpasienus (PMS)
MPaBHIIbHBIX Ilpasunvrvie omgemwi: A, b, B, ]|
OTBETOB.
4. 3anucaTb
TOJIKO HOMeEpa
(vm OYKBBI)
BBIOPAHHOTO
BapHaHTa OTBETa
(mampumep, 1; 3;
4;:5u A; C; D)
3ananue 1. BuumarensHo | Bonpoc 4.1.
3aKpBITOTO POYUTATh YcTaHoBUTE  MMOCNIEOBATEIBHOCTH  3TamoB  (OPMHUpPOBAHUS
THIA Ha | TEKCT 3aJjaHusl U | UHBECTUIIMOHHOW MOTUTUKU MPEATPUSITHS.
YCTAHOBJICHUE | MIOHSTh, YTO B 1. Peanu3zaius MHBECTULIMOHHON MPOTPaMMBbI
IIOCJIEZI0BATENb | KAUECTBE OTBETA 2. AHanu3 BHEIIHEH 1 BHYTPEHHEU Cpebl
HOCTH OXXHUJaeTCs 3. OmnpeneneHue CTPATErMYECKUX LIEJIeH
[IOCIEA0BATEIbH 4. Pa3paboTKa HHBECTUIIMOHHOM MPOTrPaMMbl
OCTb 3JIEMEHTOB. 5. MOHHUTOPHUHT U KOHTPOJIb
2. BaumarenwHo | IIpasunvras nociedogamenvHocms: 2 —3 —4 — 1 — 5
[IPOYUTATH Bonpoc 4.2.
npeioxKeHHble | Pacmonokute B TPaBUIBHOM TOPSAIKE IIAard TpU  pa3paboTke
BapHaHThI MHBECTUIIUOHHOMN MOJUTHKHU.
OTBETA. 1. Bb160p mpHOPUTETHBIX HANIPABICHUH BIOXKCHUN
3.  Iloctpouts 2. OneHKa TEeKyIEero COCTOSIHUS MPeANPUSITUS
BEPHYIO 3. Ompexenenue 10NyCTUMOTO YPOBHS pUCKa
MOCIeI0BaTEeNNbH 4. ®opmupoBaHue MOPTQeisi UHBECTUIIMOHHBIX TPOEKTOB
OCTh u3 | Ilpasunvras nocneoosamenvnocmos: 2 — 3 — 1 — 4
MPEII0KEHHBIX
3JIEMEHTOB.
4. 3anucarb
OyKBBI/TI(DPBI
(B 3aBHUCHUMOCTH
oT 3aJIaHMs)
BapHAHTOB
OTBETa B
HY)KHOU
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IIOCJIEI0BATEIbH
OCTH: HaIlpuMep,

F;N;K;I,E; B
3aganue 1.Baumarensno | Bompoc 5.1.
KOMOMHHPOBAH | IPOYUTAThH ['ocTuHNYHOE NpeAnpuUsTHE C BHICOKOU J0Jei 3aéMHOr0 KanuTaia u
HOTO THUNA C | TEKCT 33JaHUS U | HEYCTOMYMUBBIM JEHEKHBIM MOTOKOM BBIOMPAET WHBECTUIIMOHHYIO
BBIOOpOM MOHATh, YTO B | MOJUTUKY. Kakoil THI MOMUTHKH il Hanboee moIXx0IuT?
OJIHOTO KauecTBE OTBETa | A. ArpeccuBHas
MPaBWIBHOTO | OKUJAETCA b. YmMepennas
oTBETa U3 | TONBKO OAWH u3 | B. KoncepBarupHast
MpeIOKEHHBI | peyioxkeHHbIx | I, JlroOas
X U | BAPUAHTOB. Buvibepume 6epnviii omeem u kpamko 060cHylime e2o.
obocHoBanueM | 2. BuumarenwHo | [Ipasunvhsiii omeem.: B
BbIOOpa IPOYUTATh Obocnosanue: Tlpu BBHICOKOW TONTOBOW HArpy3ke W HECTAOMILHOM
NpeJIOKEHHBIE | IEHE)KHOM MOTOKE MPEANPUATUIO HEOOXOAWMO MHUHUMHU3HUPOBATH
BapHaHThI pHUCKH, 4YTOOBI M30exkaTh OaHKpoTCTBa. KOHCepBaTHBHAS MOJMTHKA
OTBeTA. MpEIoIaraeT BJIOXKEHUS B HaJA&XKHbIE, HU3KOPHUCKOBBIE aKTUBBI C
3. Bri6path | rapaHTUPOBAHHBIM JJOXOJIOM.
oAuH  BepHbIM | Bompoc 5.2.
OTBET. WNuBecTuiimonnas MOJTIUTUKA TOCTUHUIIBI Mperoaraet
4. 3anucath | IPUOPUTETHOE (PUHAHCUPOBAHHUE MPOEKTOB C KOPOTKHUM CPOKOM
TOJILKO  HOMEp | okymaemocTu. Kakoit ctpaTeruu pa3BUTHS 3TO COOTBETCTBYET?
(vm OykBy) | A. Crparerus JIOJITOCPOYHOTO pocrta
BBEIOpAHHOTO b. Crparerus «CHATUSA CIIMBOK)
BapHaHTa B. Ctparerus OpicTpoii oTnaun (MaKCUMH3aIUs TEKYIIEeH MPUOBLITN)
OTBETA. I'. Crparerus nuBepcuduxanmm
5. 3anucath | Boibepume sephblil omeem u Kpamko 000CHylme e2o.
apryMEHTHI, IIpasunvHuiii omeem: B
obocHoBbIBatom | Obocrosanue: OpueHTAUS HAa KOPOTKUHM CPOK OKYIIAaeMOCTH
ue BBIOOD | O3HAYAET, YTO KOMIIAHUSI CTPEMHUTCSI OBICTPO BEPHYTH BIIOKEHHBIC
OTBeTA: CpeICTBa M MOJYYUTh TEKYIIyI0 MPUOBLIb, YTO XapaKTEpHO IS
Hanpumep, 1 —3; | cTpareruu MakKCUMU3AIMK TEKYIIeH TpUOBLTH, a HE JOITOCPOYHOTO
2—-B pocrTa.
3aganue 1. BuumarensHo | Bonpoc 6.1.
OTKPBITOTO POYUTATh Jlaiite ompeneneHne WHBECTULMOHHOW MOJUTUKA TOCTUHUYHOIO
THIIA C | TekcT 3amanus U | npeanpustus. Kakue nenu oHna npecienyer?
pa3BepHYTHIM | MOHSTH cyTb | Kpamxuii omeem: VIHBeCTUIIMOHHAS TTOJIUTHKA — 3TO COBOKYITHOCTh
OTBETOM BOTIpOCA. [[eel, MPUHIMIIOB W METOJOB YIPAaBICHUS WHBECTUIIMOHHON
2.ITponymars NesATEeILHOCTBIO, HANpaBJICHHAas Ha o0ecrneYeHrue YCTOHYHBOTO
JIOTUKY U | pa3BUTHUSL NPEINPUSTUS U POCT €ro PBIHOYHOM crommoctu. llenu:
MOJIHOTY OTBETA. | OOHOBJICHHE OCHOBHBIX ¢dboH0B, MOBBILICHHE
3.3anucarp KOHKYPEHTOCIIOCOOHOCTH, YBEJIMYCHUE MPUOBLIH, TUBEPCUUKAIIS
OTBET, NesITeIbHOCTH, OCBOCHHE HOBBIX PBIHKOB.
UCIIOJIB3YS Bonpoc 6.2.
YEeTKUE HazoBute ocHOBHBIE »ATambl (HOPMUPOBAHMS HMHBECTULIHMOHHON
KOMIIAKTHBIE MOJINTUKHA TOCTUHUYHOTO MPEANPHUATUS U KPATKO OXapaKTepPU3ynUTe
(GOPMYTUPOBKHU. | KaXKIbIH.
4B cinyyae | Kpamkuti omeem: 1) AHallU3 W JTMarHOCTHKA — OIIEHKA BHEUIHEH
pacueTHoOu cpenbl, BHyTpeHHHX pecypcoB, SWOT-anamm3. 2) [lenenonaranue —
3a/1a4w, OTIpe/ieNIeHUE CTPATETHYeCKHUX IeJieii WHBECTUPOBAHUS (POCT TOJH
3amucaTh peiHKa, oOHOBieHHE (oHAOB). 3) Pa3paboTka WHBECTUIIMOHHON
pelieHne U | IPOrpaMMBbl — OTOOP MPOEKTOB, PACYET MOTPEOHOCTH B pecypcax. 4)
OTBET Peanuzarust — BBITTOTHEHHE MPOEKTOB, yIipaBiaeHue. 5S) MOHUTOpUHT
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1 KOHTPOJIb — OIIeHKa 3 (HEKTUBHOCTH, KOPPEKTUPOBKA.

Bonpoc 6.3.
Uem oTiMHarOTCS KOHCEpPBAaTHMBHAs, YMEPEHHAas W arpeccUBHAas
MHBECTULIMOHHbIE — nosuTuku?  IlpuBenure  mpumepsl  AJs
TOCTUHUYHOTO OHM3HEca.

Kpamkuii  omeem: KoHcepBaTuBHasT — MHMHHMMM3ALUS pPHUCKa,
BJIO’KEHUS B HAJEKHbIE 00BEKTHI (ITOKYIKa JEHCTBYIONIErO OTEINs €
YCTOMUYMBBIM TOTOKOM). Y MepeHHas — 6ajaHc JOXOAHOCTH U PUCKA,
nuBepcuukanus (PEeKOHCTPYKLHUS + pa3BUTHE JIOMOJHUTEIbHBIX
yCIIyT). ArpeccruBHas — BBICOKOPUCKOBBIE, TIOTEHIIMAIBLHO JOXOIHBIE
BJIO’KEHUS (CTPOUTENHCTBO OTENS B HOBOM TYPUCTUYECKOM KJIacTepe
C HESICHBIM CIIPOCOM).

Bomnpoc 6.4.
Kakue ¢akropsl BHYTpeHHEH M BHEIIHEH cpenbl HEO0OXOAUMO
aHAJIM3UPOBaTh MpU Pa3pabOTKe WMHBECTULMOHHOW MOJUTHKU
TOCTUHUIIBI?

Kpamkuii  omeem: BHelllHHE: MaKpO3KOHOMUYECKAsi CHUTYaIUs
(uHAAMS, CTaBKH), TYpPUCTHYECKUE TEHICHIIWH, KOHKYpPEHIIHS,
rocyJapcTBEHHas MTOJIUTHUKA, WHBECTUIIMOHHBIN KJINMAT.
BuyTpenHue: ¢puHaHCOBOE COCTOSIHUE, CTAAMS KU3HEHHOTO IIMKJIA,
HaJIMYue PECYPCOB, COCTOSIHME OCHOBHBIX (DOHIOB, KBaTH(pUKALUS
[IEPCOHANIA, KOHKYPEHTHBIE IPEUMYIIIECTBA.

Tema. ®uHAHCMPOBAaHME M KPEeAUTOBAHME HHBECTHLIMII B MHAYCTPHH IrOCTENPUHUMCTBA

BEpHBII OTBET.

THUII
3AJAHA CHEHAPUM 3AJAHUE C KIIIOYAMMU
o BBIIIOJIHEHUSA
3amanue 1.BEMMaTensHO Bomnpoc 1.1.
3aKpBITOTO MPOYUTATH tekeT | Kakoif ncTouHNK (pMHAHCHPOBAHUS OTHOCUTCS K COOCTBEHHBIM
THIA C | 3alaHUsl WU TIOHATH, | CPEACTBAM TOCTUHUYHOI'O NpEeANPUATHS?
BBIOOpOM YTO B KaudecTse | A. bankosckui KpEeIUuT
OJTHOTO oTBeTa oXxupmaercd | b. OMuccus oOJymmranuii
MPaBUJIBHOTO | TOJBKO  OAUMH U3 | B. [TpubbLIL u aMOpPTU3ALMOHHBIE OTUUCIICHHUS
OTBETa U3 | NPEeII0KEHHBIX I'. CpencrBa BeHuypHOTO hOoHIA
HECKOJIBKMX | BAPUAHTOB. Ilpasunvhviti omeem: B
BAPUAHTOB 2. BuumarensHo |  Bompoc 1.2.
IIPEJIOKEHH | IPOYUTATh Uro Takoe NpPOEKTHOE (PUHAHCUPOBAHHE B TOCTUHHYHOM
BIX MIPEIJIOKEHHBIE Ousnece?
BAapUAHTHI OTBETA. A. Kpemut mon 3amor CymecTBYIOIIETO HUMYIIECTBA OTENs
3. BoiOpare oauH | b. ®uHaHCMpOBaHHE, MPH KOTOPOM HCTOYHHKOM BO3BpaTa

CPEICTB SBISIFOTCS OyAylne JCHEKHbIE IMOTOKH CaMOro

4. 3anucaTh TOJBKO | MPOEKTa, a  OOECIeYeHHMeM  —  aKTUBBI  IMPOEKTa
HoMep (mwim OykBy) | B. BromkerHoe (uHaHCHMpoBaHHME B paMKax TOCIPOrPaMMBbI

BBIOPAHHOTO I'. JIuzuHT 000pYyIOBAHUS

BapUaHTa orBeta | Ilpasunvhuiti omeem. b

(nampumep: 1-a; 2-b; | Bompoc 1.3.

3-a) Kakoil BHJ KpeauToBaHMs dYallle BCETO HCIOJIb3YETCS IS
CTPOMTENBCTBA HOBOT'O orens?
A. Osepapadt

b. HWuBectunmoHHbli Kpeaur Ha cpok  S5—-10  gjer
B. KpaTkocpouHblii KpeAUT Ha TMOMOJIHEHHE OOOPOTHBIX
CpENCTB

I'. ®akropunr

IIpasunvuoiti omeem: b
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Bomnpoc 1.4.
Kakne opranusanum MOryT MNpeOCTaBIATh  JBIOTHOE
¢buHaHCUpOBAaHUE [ TOCTMHUYHBIX MPOEKTOB B paMKax
roCy/1apCTBEHHOU MOJEPKKU Typuszma?
A. Kommepueckue OaHKH o01ero npoduis
b. BOB.P®, Kopnopamus MCII, peruonansible (GOHIBI
pa3BUTHA
B. YacTtHble MHBECTOPBI (Ou3Hec-aHTeTIBI)

I'. KpenuTHble KOOTIEpaTUBbI
Ilpasunvhoiii omeem: b

3amanue 1.BHMMAaTensHO Bomnpoc 2.1.
3aKPBITOTO MPOYUTATH TEKCT | YCTaHOBUTE COOTBETCTBUE MEXKITY HUCTOYHUKOM
THIIA Ha | 3aJ]aHUsl U TIOHATH, | (MHAHCUPOBAHUS U €T0 BHJIOM.
YCTQHOBJICHH | YTO B  KayecTBe
Komonka A
e OTBETA OXKUJAIOTCS Kononka b (Bupn)
(McTounuk)
COOTBETCTBHS | IApHI DJIEMEHTOB.
2. Buumarenbno : 5 B
. AHKOBCKUU
HNpOYHTATH 0ba A. CoOCTBEeHHBIE CpeICTBa
cnucka: crucox 1 — | fKPCAUT
BOIIPOCHI,
YTBEPKACHHUS, 2.
dakTel, ToHsTH W | [HepacnpenenéHHas b. 3aémusble cpencrsa
TJL; MpUOBLITH
CITHCOK 2 -
BEPXKJIEHUS 3. Brimyck "
YTBEPAL ’ N Y B. IIpuBiieuénHsble cpencraa
CBOWCTBA OOBEKTOB U | (00Ul
T.1. -
Ilpasunvhwiti omeem: 1-b, 2-A, 3-B
3. CormnocTraBuTh
Bomnpoc 2.2.
3JIEMEHTHI crucka 1 ¢
YCTaHOBUTE COOTBETCTBHE MEXKIY THUIIOM HHBECTOpA U €ro
DIIEMEHTAMH CIIHCKA .
XapaKTepUCTUKOI.
2, chopMupoBaThH
napsl 3JICMEHTOB. Kosonka A K B (X
4. 3anmcars monapHo | [(Musecrop) ononka b (Xapakrepucruka)
OykBbl M 1HQpPHI (B
3aBUCHMOCTH OT | 1. A. BxnansiBaer cpencTsa B
33/1aHKs) BAPUAHTOB | |Crparermuecki HEPCIEKTUBHBIE TIPOEKThl HA PaHHUX
OTBETA  (HANPUMEP: | if praBecTOp CTaJUsX, y4aCTBYET B YNIPABICHUH
lc;2a;3g;4d;51;6b;7e
) 2. . b. Ilokymaer pmomo B OwusHece i
[MopTdenbHpiii
HBECTOD JOJTOCPOYHOTO PA3BUTHUS U BIUSHUS
3. BenuypHbiii B. IlpuobOperaer ueHHble Oymaru s
: MOJIyYEHUsI  TEKYILETro oxona, He
WHBECTOP Y1 ym AIOXOA4,
y4acTBYET B YIPaBICHUU
IIpasunvuoiti omeem: 1-b, 2-B, 3-A
3anaHue l. BuumarensHo | Bompoc 3.1.
3aKpBITOTO POYUTATh tekcT | Kakue u3 nepeunciieHHbIX ()akKTOpPOB MOBBILIAIOT PUCKH OaHKa
THIIA C | 3aMaHMsl W TOHSATH, | IPU KPEAUTOBAHUU TOCTHHHYHOTO MPOEKTA?
BBIOOPOM YTO B  KayecTBe e A. OTCyTCTBHE OIBITA Yy 3aCTPOMIIIUKA
HECKOJIBKMX | OTBETa  OXKHUIAETCA e b Pacnonoxxenue oTelst B MOIYJIAPHOMN
MPABWJIBHBIX | HECKOJIBKO TYPUCTHYECKON 30HE
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OTBETOB W3 | IPABHJIbHBIX e B. Ce3onnocts 6U3HECA U 3aBUCUMOCTh OT TypIOTOKA
HECKOJIbKUX | OTBETOB u3 e TI. Henocratounas momst COOCTBEHHBIX CpEICTB
BapHaHTOB MPEIOKEHHBIX 3aéMIIIKa
MPEAJIOKEHH | BApUAHTOB. e JI. Hanumume mnpenBapuTenbHBIX JOTOBOPOB  C
BIX 2. BuumarensHo TyponepaTopamu

MIPOYUTATH Ilpasunvnvie omseemoi: A, B, I’

IIPEIIOKEHHBIE Bomnpoc 3.2

BAapUAHTHI OTBETA. Uro MOXeT BBICTYHaTh OOECHEYeHHEeM IO KPEeIuTy s

3. Bri6pats | cTpoutenbcTBa oTens?

HECKOJIbKO e A. 3anor cTposierocs 31aHus

MPaBHJIbHBIX e b. 3anor 3eMenbHOro yyactka

OTBETOB. o B.IlopyuurenbcTBo cOOCTBEHHHKOB OM3HECa

4. 3anucaTh TOJBKO e [I'. ToBapHbI€ OCTaTKH NPOJYKTOB MUTAHUS

HOMepa (Ui OYKBBI) e JI. Bynymue noxosl 0T OpoHHPOBaHUH (11eccus)

BBIOPAHHOTO IIpasunvrvie omsemui: A, b, B, J1

BapHaHTa OTBETa

(manpumep, 1; 3; 4; 5

uA; C;D)
3amanue 1. Buaumarensno | Bonpoc 4.1.
3aKpBITOTO POYUTATH TEKCT | YCTaHOBUTE MOCIEAOBATEILHOCTh JACUCTBUI MPHU MOTYyYECHUU
THIIA Ha | 3aJJaHUs] U TIOHATH, | DAHKOBCKOTO KpeIuTa Ha CTPOUTENHCTBO OTEJIS.
YCTAaHOBJICHM |4YTO B  KauecTBe 1. TlpenocraBinenwe OusHec-laHa ©  (UHAHCOBOH
e OTBETa  0XKMJIAeTCs MOJIEH
MOCJeIoBaTe | MOCIEA0BATEIbHOCT 2. Tlomaua 3asBKU B OaHK
JBHOCTH b DJIEMEHTOB. 3. TlomydeHnue KpeauTa U HA4YaJIO CTPOUTENHCTBA

2. BaumarensHo 4. Ornenka 6aHKOM 3aJI0Ta U TUIATEKECTIOCOOHOCTH

MPOYUTATh 5. 3akiro4eHue KpeauTHOTO JOTOBOpa

IPEJI0KEHHBIE Ilpasunvnas nocneoosamenvhocmes: 2 -1 —-4 —5—3

BAapUAHTHI OTBETA. Bomnpoc 4.2.

3. [TocTpouts | Pacnionoxkute B MNpaBHUIBHOM MOPSAKE 3Tarbl MPOEKTHOTO

BEPHYIO (bUHAaHCUPOBAHUS.

IIOCJIEIOBATEIbHOCT 1. ®opmupoBanue npoekTHON Komnanuu (SPV)

b U3 MPEATIOKEHHBIX 2. llpuBnedeHue KpeAUTOPOB U MHBECTOPOB

DJIEMEHTOB. 3. Pazpabotka TOO u OuzHec-1IaHa

4. 3amnucarb 4. BBom 00BEKTa B OJKCIUTyaTalldi0 U OOCITY)KMBaHUE

OYKBBI/IIUPPHI (B JoJara

3aBUCHUMOCTH oT 5. CTpouTenbCTBO

3a/1aHus) BapuaHToB | IIpasunvras nocredosamenvuocms: 3 — 1 —2 — 5 —4

OTBETa B HYKHOU

MOCJIEI0BATEIBbHOCT

u: Hanpumep, F; N;

K;I,E; B
3amanue 1.BHuMarensHo Bomnpoc 5.1.
KOMOMHHPOB | IPOYUTATH TeKCT | JlJist cTpoUTENbCTBA OTEIISI MHBECTOP IUIAHUPYET UCIIOJIb30BAThH
aHHOTO THWIIA | 3aJJaHUSl WU TIOHATH, | KPEAUT, MPOLEHTHAs CTaBKa [0 KOTOPOMY ILIaBaroIIas
c BBIOOpPOM | uTO B  KadecTBe | (kiroueBast craBka + 2%). B mepumon peanmusamuu mpoekra
OJTHOTO OTBETa  OXKHUJAETCA | KJIKoUYeBas ctaBka Bbipocia ¢ 7% no 12%. Kak aTo nosnusier Ha
MPaBUJIBHOTO | TOJBKO  OAWUH U3 | IPOEKT?
OTBETa U3 | IPEAIOKEHHBIX A. [TonoxkurensHoO, BBIPACTET npuObLIb
MPEAJIOKEHH | BApUAHTOB. b. OrpumarensHo, yBemuyarcs pacxoAbl Ha OOCTY)KHBaHUE
BIX u| 2. BuaumarenrnHo | goira
000CHOBaHUE | MIPOYUTATH B. He noBmmsger, Tak KaKk CTaBKa IIJIaBaromias
M BBIOOpA I'. Tpebyercs nepecy€T On3Hec-TIaHa

20




peIoKEHHbIE
BapHaHTHI OTBETA.

3. BruiOpate onuH
BEpHBII OTBET.

4. 3anucaTh TOJBKO
HOoMep (Wi OyKBY)
BBIOPAHHOTO
BapHaHTa OTBETA.

5. 3anucaTb
apTryMEHTHI,
000CHOBBIBAIOIINE
BBIOOp OTBETA:
Hanpumep, 1 —3; 2 —
B

Buvibepume sepnulii omeem u kpamxo obochylime ezo.
IpasunvHuiii omeem: b
Obocnosanue: PocT ~ KIIIOUEBOW  CTaBKHM  yBEJIIMYHMBACT
MPOIEHTHBIC TUIATE)XKHU O KPEAUTY, YTO MOBBIIIAET PACXOJbI
MPOEKTa U MOXKET YXYALIUTh €ro YUCTYIO MPHUOBUIbL U CPOK
okynaemocTH. [IaBaromnias craBka HECET IPOLEHTHBIN PUCK.
Bomnpoc 5.2.
WNuBecTop paccmarpuBaeT aBa BapuaHTa (UHAHCHUPOBAHUS:
coOcTBeHHBIE cpencTBa (0e3 KpenuTa) W KPEeIuT C HHU3KOU
craBkoi (50% cobctBenHbIX, 50% 3aéMubIX). [Ipu mpoumnx
paBHBIX, Kakol BapuaHT obecrmeuyuT 0oyiee BBICOKYIO
penTabenpHOCTH coOcTBeHHOTO KanuTtana (ROE), eciu mpoekt
MPUOBLITHHBIN?

A. TlepBbrii BapuaHT (TOTBKO COOCTBEHHBIE CPE/ICTBA)
b. Bropoit BapUaHT (c KPEJIUTOM)
B. PenTabenbHOCTD Oyner OJINHAKOBOI
I'. 3aBucHT OT HaJIOTOOOIOXKEHUS

Buvibepume 6epHuiil omeem u kpamko 0b6ochylime e2o.
IIpasunvuuoli omeem: b
Obocnosanue: IhdHeKT GUHAHCOBOTO phIUara: UCIOIh30BaAHHE

3a€MHBIX CpEICTB YBEJINYUBAET peHTadeIbHOCTh
COOCTBEHHOTO  KaluTama, eCclId JOXOJHOCTh  TIPOCKTa
IpeBbIIIaeT CTaBKy Mo kpeauty. [Ipubbuib, moiaydaemas Ha
3aéMHBIE  CpEICTBA, YBEIMYMBACT UYHUCTYIO NPHOBLIb,
MPUXOSIIYIOCS Ha COOCTBEHHBIN KauTall.
3aganue 1. BuumarensHo | Bompoc 6.1.
OTKPBITOTO POYUTATh tekcT | HazoBure OCHOBHBIE HUCTOYHUKHU (buHaHCUpPOBaHUS
THIIA C |3agaHusi W TOHATH | TOCTHHUYHBIX MPOCKTOB U TANTE X KPATKYIO XapaKTEPUCTHUKY.
Pa3BEpHYTHIM | CYTh BOIIpOCaA. Kpamxuii omeem: 1) CoOcTBeHHBIE cpencTBa (TPUOBLIE,
OTBETOM 2.Ilpogymars amMopTu3alus) — HaumOonee HaNE&KHBIA HUCTOYHUK, HE

JIOTUKY M TOJHOTY
OTBETA.

3.3ammcarte  OTBET,
UCIIONBb3Ysl  YETKHUE
KOMITaKTHBIE
(bOopMyYITHPOBKH.

4B ciydae
pacueTHOW  3ajauu,

3anucaTtb pCiCHUuEC U
OTBET

YBEJIMYUBAET JOJTOBYIO HAarpy3ky. 2) baHnkoBckue KpeauTsl —
IMIMPOKO HUCHONB3YIOTCS, HO TpeOyloT obecneueHus U
miaté&xecnocooHocTr. 3) MHBecTuIMOHHBIE POHBI (TIPSMBIE
WHBECTHUINH) — BXOJAT B KamuTal, TpeOyloT J0JIu B OU3HEce.
4) TocynmapcTBeHHass TOAAEpKKa (CYOCHUIWHU, JIbTOTHBIC
KPEAUTHI) — JOCTYNHA s HIPUOPUTETHBIX IPOEKTOB. 5)
Kpaynpanguar — KoUIeKTHBHOE (UHAHCHPOBAaHUE OT
YACTHBIX JIUII.

Bomnpoc 6.2.
Kakue TpeGoBaHus MpPeabSBIAIOT OAHKM K 3aéMIIUKaM TpU
KpEAUTOBAHUU TOCTUHUYHBIX TIPOEKTOB?

Kpamxuii omeem: 1) Hanuuune kauecTBEeHHOT0 OM3HEC-TUTAHA U
¢dbunancoBoi Mmojien. 2) [lonoxxurenbHast KpeuTHAS UCTOPHSL.
3) JlocTtaTouHbIii YpOBEHb COOCTBEHHBIX CPEICTB (OOBIYHO HE
Mmenee 20-30% ot croumoctu npoekta). 4) JIMKBUAHBIN 3a10T
(HEemBMXXUMOCTh, 3emiisi). 5) OMNBIT peanu3anui MoJ00HBIX
MPOEKTOB Y MHULMATOPOB. 6) IIporHo3upyemblii TE€HEKHBIN
MOTOK, TOCTAaTOUYHBIN 1151 oO0cmy)uBanus qoira (DSCR > 1,2).
Bomnpoc 6.3.
Uro Takoe NpoeKTHOE (UHAHCHPOBAHHE U B YEM €ro
0COOEHHOCTH JUIsi TOCTUHUYIHOM cepbl?

Kpamxuii  omeem: IlpoekTHOe (dUHAHCHUpOBAHWE — ITO
(bUHAHCUPOBAHUE WHBECTHIIMOHHOTO TPOEKTA, MPU KOTOPOM
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Te

MCTOYHUKOM BO3BpaTa BIOXKEHHBIX CPEJCTB CIIyXaT Oyayliue
JICHeXKHBIE TIOTOKH CaMOro IIPOeKTa, a oOecredyeHuem —
aKTHBBI, coO3/aBaeMble B XoAe mpoekTa. (OCcOOEHHOCTH:
co3naHue npoekTHo kommanuu (SPV), nertanbHblil aHanu3
PUCKOB, paclpelesieHHe pPUCKOB MEXIY Y4YaCTHUKAMH,
JIOJITOCPOYHBIN XapakTep, BBICOKHE TPEOOBaHHS K KayeCTBY
MOJIFOTOBKU MPOEKTA.

Bonpoc 6.4.
Kakue pucku npu ¢puHaHCUPOBAHUH TOCTHHUYHBIX MPOEKTOB
CYIIECTBYIOT JJIsi KpeAMTOpa M Kak OHHM MOTYT OBITh
MHUHUMHU3UPOBAHBI?

Kpamkuii ~ omeem: Pucku:  cTpouTelnbHble  (3alepiKKa,
YIOpPO’KaHKE), PBIHOYHBIE (TTaJIECHUE CIPOca), ONepariOHHBIC
(HerpdeKTUBHOE yIpaBIEHUE), MPOLEHTHbIC, BAJIOTHBIC.
MuHuM#3anus: TuiaTeabHas SKCcrepTr3a NpoekTa, Tpe0oBaHue
COOCTBEHHOT0  ydYacTusi  WHHUIMATOpA, CTpaxOBaHHUE,
XeIKUPOBaHUE, CO3JJaHHE PE3epBHBIX (POHIIOB, MOHUTOPHHT
peanu3aium, UCIoJIb30BaHHE MPOSKTHOTO (PMHAHCUPOBAHUS C
KOHTPOJIEM JIEHEKHBIX MMOTOKOB.

BEpPHBIN OTBET.

Ma. Pazpa0oTka 1 aHAJIM3 HHBECTHIIMOHHBIX IPOEKTOB TOCTHHHYHOIO NPeANPHUATHSA.
;il;[-[AHH CHEHAPHH 3AJAHUE C KIIOYAMU
q BBIIIOJIHEHUSA
3aganue 1.BHuMaTensHO Bomnpoc 1.1.
3aKpBITOTO POYUTATh tekcT | Kakoil Merox OIEHKM WHBECTHIIMOHHBIX IPOEKTOB
THIA C | 3a1aHUs ¥ TIOHSATH, YTO B | CYUTAETCS] OCHOBHBIM M Hanbosiee KOPPEKTHBIM C MO3UIHH
BBIOOPOM Ka4yeCcTBe OTBeTa | yuéra BPEMEHHOM CTOMMOCTH neHer?
OJIHOTO 0’KHMJIaeTCs TOJIBKO | A. Cpox OKYIIa€MOCTH (PP)
MPaBUIBLHOTO | OJUH u3 | b. BryTtpennss HOpMa JIOXOIHOCTH (IRR)
OTBETa U3 | IPEII0KEHHBIX B. Yucras IIpUBEAEHHAS CTOUMOCTD (NPV)
HECKOJIbKMX | BApHAHTOB. I'. Koaddumnuent penradbensroctr naBecturmii (ROI)
BAPUAHTOB 2. BuumarensHo | Ilpasunvhuiti omeem: B
NPEUIOKEHH | IIPOYMUTATh Bomnpoc 1.2.
BIX NPEIIOKEHHBIE Yro O3Ha4vaeT MOJIOXKHUTEIIBHOE 3gaueHue NPV
BapHaHTHI OTBETA. MHBECTUIIMOHHOTO npoekrta’?
3. BoiOpats  oxuH | A. [Ipoext yObITOUEH

b. TIpoekT obOecneynBaeT MOXOIHOCTh BBIIMIC CTaBKH

4. 3anmucarb TOJIBKO | IUCKOHTHUPOBAHUS

Homep (mmm OykBy) | B.  IIpoektr  oxymaeTcs  MeHee 4YeM  3a  TOJ
BbIOpanHoro BapuaHTta | I'. IIpoekT umeeT HU3KHii ypoBEHb pUCKa

otBeTa (Hampumep: 1-a; | [lpasunvrwviti omeem: b

2-b; 3-a)

Bonpoc 1.3.
Ha kakom sTame pa3paOOTKH MHBECTUIIMOHHOTO ITPOCKTA
MPOBOAMTCS aHAIIM3 PHIHKA M BHIOOP KOHIICTIIMUA OTENs?

A. [IpeauHBeCcTUIIMOHHAS daza
b. WNuBecTuimonHast daza
B. DKCIUTyaTaliMOHHAS ¢daza

I'. ITocT-MHBECTULIMOHHBIN aHAIU3

lIpasunvroiti omeem: A

Bonpoc 1.4.
Kakoit  mokazarens  xapaktepusyeT A(PPEKTUBHOCTH
WHBECTHIIMII M  pacCUMTBHIBACTCS KaK  OTHOIICHHUE
JUCKOHTHPOBAHHBIX  JIOXOJOB K JMCKOHTHPOBAHHBIM
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3aTparam?

A. NPV
b. IRR
B. PI (mHIEKC JIOXOJTHOCTH)
I'. PP
Ipasunvhuiti omeem: B
3ananue 1.BaumarensHO Bonpoc 2.1.
3aKpBITOTO POYUTATh TEKCT | YCTaHOBUTE COOTBETCTBUE MEXKAY METOIOM OLEHKHU
THIA Ha | 3a/1aHUS U IOHSATH, 4TO B | 3()(PEKTUBHOCTHU M €r0 CYIIHOCTHIO.
YCTaHOBJICHU | KauecTBe OTBETa
Komonka A
e 0’KMJIA0TCS apel (Merox) Konounka b (CymnocTs)
COOTBETCTBHS | AJIEMEHTOB.
2. BuumarensHO .
npounTaTh 06a CrHCKa: 1. NPV A. CtaBka IUCKOHTA, Ipu KoTopoit NPV = (
cnucok 1 — Bompocsl,
yTBepxkacHus, (GakThl, | | RR b. PasHuna wmexny OMCKOHTHPOBaHHBIMU
TIOHSITHS U T.JL.. JIOXOJIaMU U 3aTpaTaMu
CIIUCOK 2 —
YTBEPKJICHM, CBOMCTBA 3 PP B. Ilepuon, 3a KOTOpBIN I€pBOHAYAIbHB[E
00BEKTOB U T.1. MHBECTUINHU BO3MEILAIOTCA JOXO01aMHU
3 Conocrasurs lIpasunvnoiti omsem: 1-b, 2-A, 3-B
3JEMEHTHl crucka 1 ¢
DJEMCHTAMU CIIHCKa 2, Bonpoc 2'2j
YcranoBure COOTBETCTBHUE MEXIY dazoit
chopmupoBath  Tapbl
> TCMCHTOB. WHBECTUIIMOHHOTO NMPOEKTA U OCHOBHBIM COACPKAHUEM.
4. 3anmcate mnonapHo | |[KojoHKa
Gyxset u wadps (B | |A (Dasa) Komnonka b (Conep:xanue)
3aBHCHUMOCTH oT
3a1aHUs) BapHUaHTOB | ||
oTBETA (Hampumep: | IMpe s A. CTpouTenbcTBO, 3aKylmka 000pYyIOBaHHf,
lc;2a;3g;4d;55;6b;7¢) ecTHINO MOHTAK
HHas
2.
NuBectu b. Pa3pabotka konneniuu, T30, 6uznec-miaH
[MOHHAS
3.
DKCIuTya B. Bpixog Ha NOpPOEKTHYHO  MOUIHOCTh,
TallUOHH ONepaloOHHas IeATeTbHOCTh
ast
Ilpasunvnwiii omeem: 1-b, 2-A, 3-B
3anaHue l. BuumarensHo | Bompoc 3.1.
3aKpBITOTO POYUTATh tekcT | Kakue  ¢dakrtopsl  HEoOXOAMMO  yuUWTHIBaTh  MpHU
THIIA C | 3a/1aHUsI ¥ TIOHSATh, YTO B | MPOTHO3UPOBAHUH JI0XOJJ0OB TOCTUHUYHOTO IIPOEKTa?
BBIOOpOM KayecTBe OTBETa e A.Ilnanupyemyio 3arpy3Ky HomMepHoro ¢oHa
HECKOJIBKUX | OKMJAETCS HECKOJIBKO e b. Cpennioro nieny Homepa (ADR)
MPaBWIbHBIX | PaBUJIbLHBIX OTBETOB U3 e B. Jlonto 1OMONHUTENBHBIX YCIYT B BHIPYUKE
OTBETOB M3 | PEMJIOKEHHBIX e [I'.IBer dacana 3manus
HECKOJIbKMX | BADUAHTOB. e JI. Ce30HHOCTH CripOCa
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BapHaHTOB 2. Buumarensno | Ilpasunvusie omsemol: A, b, B, J1
IIPEJIOKEHH | IPOYUTATh Bonpoc 3.2
BIX peIoKEHHbIE Kakne wu3 mnepeuncineHHBIX TMOKa3aTeleld OTHOCITCS K
BAapUAHTHI OTBETA. KpuTepusiMm 3(HHEKTHBHOCTH HHBECTHIIMOHHOTO MPOeKTa?
3. BriOpaTh HECKOJIBKO e A.NPV
[IPaBUWIbHBIX OTBETOB. e b.IRR
4. 3anmcatb TOJBKO e B.RevPAR
HOMepa (uiau  OyKBBI) e TI.PI
BBIOPAaHHOTO BapUaHTa e 1. Occupancy
oTBeTa (Hanpumep, 1; 3; | Ilpasunvrvie omgemoi: A, b, I’
4;5u A; C; D)
3ananue l. BuumarensHo | Bompoc 4.1.
3aKpBITOTO POYUTATh TEKCT | YCTaHOBUTE TMOCIEA0BATEIbHOCTh 3TaloB pa3paboTKu
THTA Ha | 33J1aHUS U MIOHATh, YTO B | ”HBECTULIMOHHOTO MTPOEKTA TOCTUHULIBI.
YCTaHOBJICHU | KauecTBe OTBETa 1. Ouenka 3pPpeKTUBHOCTU U MPUHATUE PELICHUS
e OKUJAETCS 2. MapKeTHHrOBbI€ UCCIIEOBAHUS U KOHLICTILIUS
MoCieZIoBaTe | MOCIEA0BATEIHLHOCTh 3. ®duHaHCOBOE MOJIETUPOBAHUE
JIBHOCTH AJIEMEHTOB. 4. Peanuzarus mpoexTa (CTPOUTEIBCTBO)
2. BuumarensHo 5. Okcmryatanusi ¥ MOHUTOPUHT
IPOYUTATh Ilpasunvnas nocneoosamenvnocmp: 2 —3 — 1 —>4 — 5
IIPEIIOKEHHBIE Bomnpoc 4.2.
BAapUAHTHI OTBETA. Pacnionoxxute B mpaBUIBHOM MOPSJIKE IIArM MPHU OLIEHKE
3. Tloctpouth BepHYIO | SKOHOMUYECKON F(H(PEKTUBHOCTH TTPOCKTA.
IIOCJIEIOBATEIbHOCTD U3 1. Pacuér NPV
MPEII0KEHHBIX 2. IIporHo3 neHeXHBIX MOTOKOB
AJIEMEHTOB. 3. BwIOOp CTaBKM AMCKOHTUPOBAHHUS
4. 3anucarb 4. OmnpeneneHue cpoka MPOEKTa WU MHBECTUIMOHHBIX
OYKBBI/IIUPPHI (B 3arpar
3aBUCHUMOCTH ot | Ilpasunvras nocredosamenvhocmo: 4 — 2 — 3 — 1
3a1aHUs) BAPUAHTOB
OTBETa B  HYXXHOU
MOCJIEI0BATEIbHOCTH:
Hanpumep, F; N; K; I;
E;B
3amanue 1.BHuMmarensHo Bomnpoc 5.1.
KOMOWHHUPOB | IPOYUTATh TekcT | IHBECTULIMOHHBIN NMPOEKT rocTUHUIBI uMeeT NPV = 10

aHHOTO THIIA
C  BBIOOpOM
OJTHOTO
MPAaBUIHLHOTO
oTBeTa u3
IPEI0KEHH
BIX u
000CHOBaHUE
M BBIOOpa

3aJaHuA U ITIOHATH, YTO B

KayeCTBE OTBETA
OXKHJIaeTCs TOJIBKO
OJUH u3
MIPEIOKEHHBIX
BApPUAHTOB.

2. BaumaTensHO
POYUTATH
MIPEIOKCHHBIC
BAapUAHTHI OTBETA.

3. Bri6patp OIINH
BEpHBII OTBET.

4. 3anucaTh TOJBKO
HOMep (wnu  OykBY)

BBIOPAaHHOTO BapHaHTa
OTBeTA.

MJIH pyO. TOpU CTaBKe JUCKOHTHpoBaHus 12%. Yro
npousoin€r ¢ NPV, ecim craBka IHCKOHTUPOBAHUS
yBenmuuutcs 10 15%?

A. NPV YBEITUYUTCS
b. NPV YMEHBIIUTCSA
B. NPV HE U3MEHUTCS

I'. NPV moxer cTaTh OTpUIIaTEIbHBIM

Buvibepume sepuwiii omeem u Kpamro 000cHylime e2o.
Ilpasunvroviti omeem: b (umu I' — BO3MOXXHO, HO TOYHO
YMEHBIINUTCS)

ObocHosanue: Ilpy yBenMueHUN CTaBKU AUCKOHTUPOBAHUS
Oyaymme  JTOXOAbl  IUCKOHTHPYIOTCS — CHUJIbHEE, UX
NpuBEeAEHHA CTOMMOCTb CHHUXaercs, mnodToMmy NPV
yMmenbInaercs. [Ipu gocTtaToyHO OONBIIOM YBEITHYECHUH
ctaBkd NPV MOXeT cTaTh OTpUIIATEIbHBIM.

Bompoc 5.2.
Jns  nByX B3aMMOMCKIIIOYAIONIMX MpPOeKToB A u b

24




5. 3anucarhb
apTyMEHTHI,
00OCHOBBIBAIOIIIHE
BBIOOp OTBETA:

Hanpumep, 1 —3;2—-B

nosydeHsl cienyromue aanHeie: NPV(A) > NPV(b), Ho
IRR(A) < IRR(B). Kakoii mpoekT mpeanoYTuTenbHee
BBIOpATH U MoYemMy?

A. IIpoexr A, TaK KakK NPV BAJKHEE
b. [Ipoekt b, TaK Kak IRR BAOKHEE
B. Ob6a MIPOEKTa PaBHOLICHHBI

I'. Hy>xHbBI TONTOTHUTENbHBIE KPUTEPUU

Buvibepume 6epHuiil omeem u Kpamko 0b6ocHyime e2o.
IIpasunvuoli omeem: A
Obocnosanue: NPV moka3piBaeT aOCOMIOTHBIA HPUPOCT
CTOUMOCTH KOMIIAaHUH U CYUTAETCS OCHOBHBIM KPUTEPUEM.
IRR Moxer OBITH BbIIIE, HO TPU PA3HOM MaciITade
MPOEKTOB WJIM PACHPEACIICHUU NIEHEKHBIX MOTOKOB NPV
AT KOPPEKTHYIO OIIEHKY BKJIa/1a B CTOUMOCTh OM3HEca.

3amanue
OTKPBITOTO
THIIA c
pa3BEPHYTHIM
OTBETOM

1. Buumarensno
MMPpOYHTATh TEKCT
3aJjaHUs U MOHSTH CYTh
BOITpOCA.

2.ITponymars JIOTUKY U
MOJIHOTY OTBETA.

3.3ammcarTh OTBET,
UCIIONb3YsI YETKUE
KOMIIaKTHBIE
(bOopMyYITHPOBKH.

4.B cnydae pacueTHOU
3a/1auu, 3amucaTh

PEIICHUE U OTBET

Bomnpoc 6.1.
[lepeuncnure OCHOBHBIE JTarnbl pa3paboTku
WHBECTUIIMOHHOTO MPOEKTa B TOCTUHUYHOM OH3HECE U
KPaTKO OXAapaKTEPU3YUTE KaXIbIN.

Kpamxuii  omeem: 1)  IlpenuaBectuninonHas  (asza:
MapKETUHTOBBIE  HMCCJIEIOBaHMSA, BBIOOP  KOHIEMIIMH,
paspabotka TDO, OusHec-ruiana. 2) HWHBecTuUIMOHHAsS
daza:  TpOEKTHpOBaHME,  TOJIYYEHHUE  pa3pelIeHui,
CTPOUTENBCTBO, OCHaIeHHe. 3) DKCIuryaTanmoHHas ¢asa:
3aIlyCK, BBIXOJ Ha IPOEKTHYIO MOLIHOCTh, YIpaBieHUE. 4)
[TocT-MHBECTUIIMOHHBIN aHANMHM3: OIEHKa (HaKTHICCKOMN
3 PEKTUBHOCTH, KOPPEKTUPOBKA CTPATETUH.

Bomnpoc 6.2.
Kakue meronp! oneHkr 3 (HEKTHBHOCTH MHBECTHIIMOHHBIX
npoekToB BbI 3HaeTe? Packpoiite cymuHocts NPV u IRR.
Kpamxuii omeem: Metonbl: IpocThie (CPOK OKYIaeMOCTH,
mpocTasi HopMa TMpUOBLTH) W AUCKOHTHpoBaHHBIE (NPV,
IRR, PI). NPV — wuucras mnpuBenéHHas CTOMMOCTb,
paccunThIBaeTCs Kak pa3HHIlA IUCKOHTUPOBAHHBIX TOXO/I0B
u 3arpar. Ecmu NPV>0, mpoekr s¢ddexkruBen. IRR —
BHYTPEHHSI1 HOPMa I0XOAHOCTH, CTaBKa TUCKOHTHPOBAHUS,
npu koropoil NPV=0. Ilpoexkr nmpunumaercs, eciu IRR

OoJbIie Tpedyemoi JIOXOAHOCTH (craBkH
JTUCKOHTUPOBAHUA).

Bomnpoc 6.3.
Kakue ¢akTtopbl TypHUCTHUECKHX TEHACHIWN BIUSIIOT Ha
pa3paboOTKy HMHBECTHIIMOHHBIX TMPOEKTOB TOCTHHHII?

[IpuBenure npuMepsl.

Kpamxuii omeem: 1) Poct BHyTpeHHero TypusmMa —
CTUMYJIMpPYET NPOEKThl B PEruoHax, Ha KypopTax. 2)
[Tonynspusanus 3K0Typu3Ma — pa3BUTHE TJIDIMIIMHIOB, KO-
oteneid. 3) LludpoBoii KOUEBHUYECTBO — CIIPOC Ha amapT-
orenmu c¢ long-stay. 4) IlepcoHanm3amusi U SKOHOMHKA
BII€YATIICHUH — OYTUK-OTENN, TEMaTHUECKHE KOHIICTIIIHH. 5)
W3menenne TtpeboBaHMii K 0€30MaCHOCTH U 3AO0POBBIO —
BHEJJPEHNE HOBBIX CTAHJAPTOB B MPOEKTHI.

Bonpoc 6.4.
Kakyto ponp wurpaer MapkeTHMHr TMpu pa3paboTke U
peayi3aliii MHBECTULMOHHOI'O MPOEKTa T'OCTUHUYHOIO
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NpeanpuaTus?

Kpamxuii omeem: MapkeTUHI BaX€H Ha BCEX JITamax:
MPEIMHBECTUIIIOHHOM (uccnenoBaHue pBIHKA,
ompejeNieHue  KOHIICTIMH,  [EJIeBOW  ayJuTOpHUH),
WHBECTHIIMOHHOM  (TIO3UIITMOHUPOBaHKE, (HOPMUPOBAHHUE
VTII), oskcrutyatanmoHHOM (TpoJABHIKEHHE, paboTa C
OT3BIBAMH, MpOrpamMmbl JosuibHOCTH). OT KadecTBa
MapKETHHTOBBIX PEIICHUN 3aBUCUT TOYHOCTH IMPOTHO30B
JIOXOJIOB M YCIIEX MPOEKTA.

WNHCTpyKIUs 110 BBITIOJHEHUIO. BeIOpaTh 01MH MpaBUIIbHBIA OTBET

Kputepun orieHnBanus: ¢ 5 0aIoB BBICTABISIETCS, €CIIM 00ydJarouuiics oTBeTu rmpasuiibHO Ha 100-85%
3alaHui TecTa; * 4 Oayuia BBICTABJISETCS, €CM OOydJaroniuiicss oTBeTrI Ha 84-69 % 3amanwuii; * 3 Oamra
BBICTABIISIETCS, €CNU oOydarommiics otBeTws Ha 68-50% 3amanuii; 2 Oamna BBICTABISETCS, €CIH
oOyyJaronuiics OTBETUI MeHee, ueM Ha 50 % 3agaHuii.

KonTpoabHas Touka B popme aucnyra (ycTHasi).
['maBHBIE TEMBI AJi JUCITyTa (JIUCKYCCHM)
['ocynmapctBo mpotuB OusHeca: JOMKHBI U KPYMHBIE TYPUCTHUYECKHE HH(PPACTPYKTYpPHBIE MPOCKTHI
MOJIHOCTBIO CYOCHIMPOBATHCS TOCYIAPCTBOM MJIM PA3BUBATHCS TOJIHKO HA YaCTHBIC MHBECTULINN?
DKOJIOTHS M OKyImaeMocTh: Kak coOmogaTh 6amanc Mexay 3aluToN PUPOBI (IKOTYPU3MOM) U OBICTPOI
OKYITaeMOCThI0 KOMMEPUYECKUX MHBECTUIIUN B 3aMTOBEIHBIX 30HAX?
[MudpoBuzamus win MatepuaibHas 6a3a: Uto BaxkHee pUHAHCUPOBATH CETOJIHS — CTPOUTENIHCTBO HOBBIX
orenel (MaTepualibHble MHBeCTUIMM) WM BHeapeHne MU m mmdpoBbix mmatdopm OpoHHpOBaHUS
(MHHOBAITMOHHBIC UHBECTHUITUH)?
Pucku B Typusme: SIBISIOTCS I MHBECTUIIUN B TyPU3M CIIMIIKOM PUCKOBAHHBIMH W3-32 T€OMOJIIUTUKUA U
BHEIIHHUX [IOKOB [0 CPAaBHEHUIO C IPYTUMH OTpacisiMu’?
OCHOBHBIE 2JIEMEHTHI YIIPABICHUS HHBECTHIIHSIMH
Ananu3: OneHka HUHBECTUIIMOHHOTO KJIMMAaTa ¥ eMKOCTH PBIHKA.
Ncrounuku: [Tonck BHyTpEeHHEro KamuTajia W BHEIIHUX WHBECTOPOB (KPEIUTHI, CYOCHAUU, BEHUYpPHBIC
dboHaBI).
Onenka s¢dexkTuBHOCTH: Pacuer cpoka OKymaeMocTH, YHMCTOM mnpuBeAeHHOW ctoumoctu (NPV) u
pEHTa0eTbHOCTH MPOEKTa

Kpurepuu onieHnBanus:

[IpencraBnenne Ttouku 3peHus. OueHuBaeTcs 4YETKOCTh pPEYH, HCMHOJIb30BAaHUE 3aMETOK,
yOeIUTEeNbHOCTh TPEMJIOKEHUN, a TakKe BiaJieHHe co0ol: HeNpUuHYKIAEHHOCTh, YCTaHOBIIECHUE
SPUTCIBHOI'O KOHTAKTa € aYHHTOpHeﬁ, YBAKHUTCIIBHOC OTHOIICHHUC K OIIIIOHCHTAM.

Crpareruss BbicTymuieHus. OIleHHBaeTCs OpraHU3alUsi pedd U PUTOPUKA: TINATENBHOCTh U
HCJICHANPAaBJICHHOCTb apTryMCHTAIIUU, UCITIOJIb30OBAHNUEC BPCMCHU, y6€I[I/ITeJIBHBIe Q)OpMyHHpOBKI/I.

Conepkanne. OreHUBaeTCS Ka4yeCTBO JOKa3aTelbcTB M A(O(PEKTUBHOCTH  OIMPOBEPKCHUM.
Hampumep, noruyeckast u ¢pakrudeckas 000CHOBAaHHOCTh apTyMEHTOB, 3alllUTa OT KOHTPApTyMEHTOB.

Komananast paborta. OueHuBaercs CIUIOYEHHOCTh KOMaH/bI, UX TMOBEAEHUE: XOpolIas 1 padoTa
BMECTE, MPOSIBIICHNE YBAKEHUS K ONIIOHEHTaM.

Ob6men wHenusiMu. OIeHMBAeTCs, NpeUIarajd JU YYaCTHUKH KOHCTPYKTHUBHBIE COBETHI
OIIOHEHTaM, ¢ KaKOW BEXJIMBOCTHIO OHH JIETUITUCH OT3bIBAMHU.

I'myOuHa MOCTaBIEHHBIX M PACCMOTPEHHBIX BONPOCOB. Takke BaXXHO OIICHUTh, HACKOJIBKO
BEPHBIMU OBUIH OTBETHI U KAYECTBO 3TUX OTBETOB.

AKTHUBHOCTD U FJIy6I/IHa MOATOTOBKH OTACIBHBIX MOATPYIII, YHAaCTHUKOB U 3aHATHUA B IICJIOM.

KonTpoJsbHasi Touka - B popme 1eJ10BO# UIPHI (YCTHASA).
JlenoBasg urpa «YmnpaBileHUE WHBECTULMOHHOW JEATEIBHOCTBIO TYPUCTCKOTO MPEANPHUATHS» — 3TO
aKTUBHBIH MeTox OOy4YeHMs, KOTOPbIi HMMHUTHPYET peallbHble MNpPOIECChl MPUHATHS (PUHAHCOBBIX H

26



CTpaTErM4eCcKuX peleHni B cepe Typru3Ma U rOCTEIPUUMCTBA.

I'maBHbIE LIETH UTPBI

Ouenka 3(pPeKTUBHOCTH KAIMUTAIOBIOKECHUM B TYPUCTUYECKHE OOBEKTHI (OTenu, O0a3bl OT/AbIXa,
TPaHCIIOPT, TypOIIEPATOPCKUE MPOAYKTHI).

Ynpap/ieHHe pUCKAMM B YCIOBUSAX OTPAHNYEHHOIO OFO/IPKETa U MEHSIOUIEHCS phIHOYHOM KOHBIOHKTYPBHI.
®opMupoBaHHe HABBIKOB pacuéra KiIo4eBbIX (unaHcoBeix mokazareneid (NPV, IRR, cpok
OKYTIa€MOCTH).

OcHOBHBIE 3TaIbl IPOBEACHUS

BBoaHas 4yacTh: pacrnpeneraceHue posiel (MHBECTOPBI, TOIN-MEHEIKMEHT KOMIIAHNUH, SKCIIEPTHBIA COBET,
OaHKMpBI), BbIIa4a CTAPTOBOI'O KalMTala U BBOJHBIX JaHHBIX O PBIHKE.

Pa3pa6oTka nmpoekToB: KOMaHbl (HOPMUPYIOT UHBECTUIIMOHHBIE MOPTQENN (Hanpumep, MOJCPHU3AIUS
HOMEPHOTro (oHAAa OTessl, 3alycK HOBOIO SKOJIOTMYECKOI0 MapIIpyTa, IMOKYNKa TYpPHUCTUYECKOIO
TpPaHCIIOPTA).

®duHaHCOBOEC O00OCHOBAHME: pacyeT 3aTpar, NPOTHO3UPOBAHUE JIOXONOB, OLEHKAa OKYNacMOCTH H
IIPUBJICYEHHUE 3a€MHOI0 KaluTajia.

Toprm wm peanu3anms: 3amuTa I[POEKTOB IMEPe]] HMHBECTOPAMU/OAHKOM, 3aKJIIOUEHHE CJIEJIOK,
POXOXKICHUE UMHUTAITMOHHBIX payHI0B (KpU3HChI, KOHKYpeHTHas 00pr0a).

IlonBeneHne UTOrOB: aHAIU3 PE3YIbTATUBHOCTH MOPTQeENeil yHaCTHUKOB, ONpeieieHue MoOeaAuTeNs 110
00BbeMy NMpHUPOCTa KaNKUTajga U yCTOWIMBOCTH OM3HECA.

Kpurepun onennBanus:

5 OamioB BbICTaBiIAETCS OOy4aroIEMyCs, €CIM OH MEepedyHcIsieT BCe CYLIECTBEHHbIE
XapaKTEPUCTHKN 0003HAUEHHOTO B BOIIPOCE MPEAMETa U BO3MOXHBIC BAPHAHTHI JabHEHUIIIETO Pa3BUTHUS
peleHus IpoOIeMbl, €CIIM 3TO BO3MOXKHO, JIEJIOBAs UTpa pellieHa BEPHO;

4 Oamma, eciaM CTYIEHT pAacKpbul TOJBKO YacTb OCHOBHBIX TIOJIOKEHUH  BoIIpoca,
IIPOIEMOHCTPUPOBAJT HETOYHOCTD B IIPOBEACHHBIX pacuérax;

3 Ganna, ecau CTYAEHT 0003HAUMIT OOIIYIO TPAEKTOPHUIO OTBETA, HO HE CMOT OTBETHTD Ha KIIIOUEBBIE
BOIIPOCHI, 3371aBa€Mbl€ B PAMKax UIpbI;

2 OGamma, ecad CTYIGHT HE IMPOAEMOHCTPHPOBAJ 3HAHWNW OCHOBHBIX TMOHSTHHA, HE MPOBEIEHBI
pacueTsl B I€JI0BOM UTPE.

KonTpoabHas Touka B gopme KoLJIOKBUYMA (YCTHAs).
1. CyurHocTh 1 cnenu@uka HHBECTULIMHI B TYpU3Me
[ToHsiTe MHBECTULIMOHHOM 1E€ATEIHHOCTU TYPUCTCKOTO MPEANPUSITHS.
OcoOeHHOCTH U crieU(pHUECKUe PUCKH MHBECTHLIMN B cpepe Typru3Ma U rOCTEIPUUMCTBA (CE30HHOCTD,
3aBUCUMOCTH OT T€OTIOIUTUKHI ¥ HHPPACTPYKTYPHI).
Knaccudukanust nHBeCTUINH IO BUaM, 00bEKTaM U UCTOYHUKAM (PUHAHCHPOBAHUSI.
2. AHanu3 1 olleHKa MTHBECTUIIMOHHOM MPUBJIEKATEIBHOCTH
MeTo/1bI OTIIEHKH UHBECTHIIMOHHOTO KIIMMAaTa PETUOHA U KOHKPETHOTO TYPUCTCKOTO OOBEKTA.
AHanu3 BHEUIHEW U BHYTPEHHEU Cpelbl TYPUCTCKOTO MPEANPUSATHS IPH TUIAHUPOBAHUM BIOKECHUH.
Ornenka (PMHAHCOBOT'O COCTOSHUSL M TOTOBHOCTH MPEANIPUSATHUS K PeaTu3allii HHBECTIIPOCKTA.
3. Pa3zpaboTka MHBECTUITMOHHOM CTPATETHH
DopMHUpPOBaHKE JOJTOCPOYHBIX LEJIEW U HANIPABICHUN HHBECTUPOBAHHUS.
Bb160p npuopuTETHBIX MPOEKTOB (MOAEPHU3AINS HOMEPHOTO (POH/IA, TOKYIIKAa TPAHCIIOPTAa, BHEJPEHUE
U(PPOBBIX TEXHOJIOTUH).
®opmMupoBaHUE ONTUMAIHLHOTO HHBECTUIIMOHHOTO OPTQEs.
4. duHaHCUPOBAHNE UHBECTULIMOHHOM 1€ATEIbHOCTH
CoOcTBeHHBIC UCTOYHUKHU (PMHAHCUPOBAHUS (TPUOBLIL, aMOPTH3AITH ).
[IpuBneueHHbIC U 3a€MHBIC CPENCTBA (KPEIUTHI OAHKOB, IU3HUHT, TOCYAAPCTBEHHAS TIOCPKKA U
cyOcuIuu B Typu3Me).
OreHKa CTOMMOCTH KaluTala | BIOOP ONTUMATBHON CXeMbI (PHAHCHUPOBAHHSL.
5. Ouenka 3¢ (HEKTUBHOCTH U PUCKHU
MeTtonb! onieHKH 3P HEKTUBHOCTH HHBECTULIMOHHBIX MMPOEKTOB (UUCTHIM TUCKOHTHPOBAHHBINA JOXOT —
YJI/I/NPV, Bayrpennss Hopma goxoaHoctu — BHJI/IRR, cpok okynmaemocTn).
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CyIIHOCTh TUCKOHTUPOBAHUS B pacyeTax.
Wnentudukamus, aHaju3 ¥ METOJIbI CHIDKEHUS (XeKUPOBAHUS, CTPAXOBAHUS) PUCKOB B TYPUCTCKOM
OusHece

MeToanyeckne peKoOMeHIalNuU:

OOyuarouiics MOXeT NMOJArOTOBUTH He OoJjiee JBYX OTBETOB Ha BOINPOCHI K KOJUIOKBUYMY. Kputepuu
OLICHMBAHUS OJHOTO OTBETa: 5 0ayuloB BBICTABISAETCS OOYYAIOMIEMYCS, €CIIM OH MEepPEYucCIsieT BCe
CYIIIECTBEHHBIC XapaKTEPUCTHKH OOO3HAUYEHHOTO B BONPOCE NpPEAMETa U BO3MOXKHBIE BapUAHTHI
JaTbHENIIEro pa3BUTHA peLIeHNUs IPOOIEMBI, €CIH 3TO BO3MOXHO; 4 0aJuia, eciy CTYACHT PACKPbLT TOIBKO
9aCTh OCHOBHBIX TTOJIOKEHHH BOIIPOCA, MPOAEMOHCTPHPOBAI HETOYHOCTH B MPEJCTABICHHSIX O TpeIMeTe
Bompoca; 3 Oana, ecM CTyIeHT 0003HaYMII OOIIYI0 TPACKTOPHIO OTBETA, HO HE CMOT KOHKPETU3UPOBATh
OCHOBHBIC KOMITIOHEHTHI; 2 0ajia, €cliM CTYJACHT He NMPOAEMOHCTPHPOBAN 3HAHWI OCHOBHBIX HOHSTHH,
IpeCTaBICHUN 00 U3y4aeMOM IIpeaMeTe

KonTposabHas Touka - B popme 3a1aHuil (MMCbMEHHANA).

Tema. JKOHOMHUYECKASA CYIIHOCTh M 0COOEHHOCTH MHBECTHIIMOHHOM [€ATEJILHOCTH B MHAYCTPHHU
rocTenpuuMCcTBA.
IIpakxmuueckoe 3a0anue
1. IlpoBecTn aHanM3 WHBECTUIIMOHHBIX MPOEKTOB B TOCTUHUYHOM HWHIYCTPUHU, BBIIEIUB KIIIOUEBHIC
(bakTopbl, BIUAIONINE HA UX yCIIEX.
2. Pazpaborarp SWOT-aHanu3 aiisi TOCTUHUYHOTO TMPEANPHUATHUS, YTOOBI OMPEICIUTh €0 CHIBHBIC H
cialple CTOPOHBI B KOHTEKCTE MHBECTULIMOHHON AESITETbHOCTH.
Bapuanr 1. AHa/IM3 HHBECTULHMOHHBIX MPOEKTOB B TOCTUHUYHOI UHIYCTPHHI
Ipumep ananumuyeckoco omuema
Ieab: BEIIBUTH KITIOYEBBIC (DAaKTOPHI yCIIeXa HHBECTUIIMOHHBIX MIPOCKTOB B TOCTUHUYHOM OHM3HECE.
O0beKTHI aHAJIN3A: TPU NIPOEKTA B Pa3HBIX CETMEHTAX:

1. Marriott Moscow Grand Hotel (pekoHCTpYKIIHS, TIOKC-CETMEHT).

2. CrpoutennctBo amapt-otens YE’S B Cankr-IlerepOypre (cpeaHuii 1IeHOBOM CETMEHT).

3. Orkpertue xocrena Soul Kitchen B Kazanu (010 1KeTHBIN CETMEHT).
KuarwueBblie pakTopbl ycnexa:

daktop Marriott (r0KC) YE'S (cpennmit) Soul Kitchen (6romxker)
Psgom ¢ metpo, B
. paiione HOBOH
Hcropuueckuil HEHTp ACTDOMHKI . Hentp Kazanm, nemas
MecTomnoJio:xkeHue MOCKBBI, pSAOM C 0 (?Lueﬁ JOCTYITHOCTb
Kpemném p . JOCTOITPUMEUYATETbHOCTEN
TPaHCIIOPTHOMN
JOCTYITHOCTBIO
MexnyHapoaHbIi CeTeBast KOHIIEOIIUI ABTOpCKas KOHIIETIITHS,
OpeH, C MOHSITHBIM T «TOMAILIHSS
Bpena/konuenuust PCHIL YIOT, Il
y3HaBae€MOCTb, IIPOJYKTOM, atmocepa,  pabora ¢
JoBepue €IMHbIE CTaHJAPThI OT3bIBAMU
ONBITHBINA Yétkoe ['ubxoCTH, ObICcTpas
YupasieHue JieBesionep, TUTAaHUPOBAHUE, ajanranmus K COpOCY,
NMPOEKTOM npodeccuoHanpHas co0roieHne BOBJICYEHHOCTD
KOMaH/1a CPOKOB U Or0JKETa COOCTBEHHUKA
MaDKeTHHE " I'moGanbHas cucrema AkTuBHas pabora ¢ Capadannoe paauo,
p OpOHUPOBAHUS, OHJIalH- COIICeTH, TMyONMMKaluk B
NpPOJABUKEHHE
pabota c wiathopmMamH, CMU o  «HeoObIYHOM
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daktop Marriott (1r0KC)
KOPIOPaTUBHBIMU
KITUEHTaMH
CwmemanHoe
(coObcTBEHHBIE
DUHAHCUPOBAHME

CcpeacTBa + KpEeIUTHI
KPYIHBIX OaHKOB)

Cnpoc
IIpEMUAJIbHBIN
CEpBHC,
IIepCOHAIN3ALUS

Ha

Y4éT TeHaeHnin

YE'S (cpennmit)

MIPOrpaMMBbI

Soul Kitchen (6romxer)

XOCTCIIC»

JJOAJIBHOCTHU

IIpoexTHOE

(bUHAaHCHpPOBaHUE C
FOCIOJIEPIKKOMN

CoOcTBeHHBIE CcpencTBa  +
KpayndaHaIuHT

(JIbroTHas CTaBKa)

Poct nonynsproctu

anapr-oreneu s Tpenn Ha OroKETHBIE, HO
JUIATEIBHOTO aTMOC(epHBbIE MyTEIIECTBHS
[IPOKUBAHUSA

BbiBo/: HE3aBUCHMO OT CETMEHTa, KIIOYeBbIMU (PaKTOpaMH yCIexXa SIBISIFOTCS yaayHasl JoKalusl, 4€TKast
KoHIenuus (OpeHn), npodeccuoHaIbHOE YIPaBICHUE U aCKBAaTHbBIM MapKeTHHT. [Ipy 3TOM U1 KaXKa0ro
CErMEeHTa MPUOPUTETHBI Pa3Hble HCTOYHUKHN (DMHAHCUPOBAHUS U CIIOCOOBI MPOABIKEHUS. YUET TEKYIIUX
PBIHOYHBIX TEHJEHIMI KPUTUYEH Ha BCEX dTanax MPOeKTa.

Bapuant 2.
AesITeJIbHOCTH

SWOT-anaiu3 TrOCTUHHMYHOIO TPEANPUATHS B KOHTEKCTe WHBECTUIMOHHOMI

*[Tpumep SWOT-anamm3a aiisa ropoackoro 0yruk-orens «ArtHotel» (Cankr-Ilerepoypr, 30 HoMepoB)*

CwiibHBIE CTOPOHBI (Strengths)

1. VYHuKanLHoe
HUCTOPUYECKOM LIEHTpE.

MECTOITOJIOKCHHUEC B

2. BrIicOKag TOAIBHOCTH IIOCTOSHHBIX TOCTEH

(NPS 85).

3. KBanudunupoBaHHbIi
MHOT'OJIETHUM OIIBITOM.

MepCOHAT c

4. CunpHas penyranus
OT3bIBBIL.

U TIOJIOKHTENLHBIE
5. Hanuame cBoOOHOTO 3€MEIBLHOTO y4acTKa Mo/
pacumpeHue.

Bosmoxnoctu (Opportunities)

1. Poct CaHKT-

[TerepOypr.

BHYTPEHHEr0 TypHU3Ma B

2. TocymapcTBeHHBIE MNPOrPaMMBbI  MOIAAECPKKU
Typu3Ma (JIbFTOTHBIE KPEIUTHI).

3. Pa3Butue wuHQpacTpyKTypsl paiioHa (HOBbIE
CTaHLIUU METPO, MELIEXOJHbIE 30HBI).

4. VHTepec WHBECTOPOB K CETMEHTY OYTHK-
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Cna6wie croponsl (Weaknesses)

1. HeGonpmioldi  HOMEPHOM
(orpanuyeHHBII MacITad).

dhonp
2. Bricokag cTeneHb HM3HOCA OCHOBHBIX
dboHI0B (TpedyeTcs peHOBAINSA).

3. OTcyTCcTBHME YETKOW MHBECTUIMOHHOW
CTpaTeTuu.

4. OrpaHn4eHHbIe COOCTBEHHBIE CPE/ICTBA
JUI Pa3BUTHA.

5. 3aBHCHMOCTB OT CE30HHOTO CIIPOCa.

Yrpossl (Threats)

1. Bbicokass KOHKYpPEHILIMSI CO CTOPOHBI
HOBEIX OTEJIEH.

2.  DOKOHOMHYECKAass HECTaOMJIbHOCTD,
CHHUXXKCHHUEC JOXOJI0B HACCIICHUA.

3. Poctr croMmMoOCTM  CTPOMTEIBHBIX
MaTepHaoB U 00OPYIOBaAHHS.

4. N3menenue 3aKOHOJATENbLCTBA



CwiibHBIE CTOPOHBI (Strengths) Cna6wie croponsl (Weaknesses)

OTEJIeH. (HAJIOrOBOT'O0, MUTPAITMOHHOTO).
5. BHenmpeHuwe TEXHOJOTMUA MJi1 TMOBBIIICHUS 5. VYcunenue TpeOOBaHMIT K
s dexruBHOCTH (aBTOMaTH3a1us, CRM). KJaccupuKanuy U 6€30MacHOCTH.

PexoMengaunu ajs1 uHBecTopa Ha ocHoBe SWOT:

e Hcnonp3oBaTh yHUKaJIbHOE MECTOIOJIOKEHUE M PEIyTalHi0 KaK OCHOBY ISl TPUBJICYCHUS
VHBECTULIMHI NIOJ] PEHOBALMIO U PACILIUPEHUE.

e Jlna mpeomoneHusi cnabbIX CTOPOH (M3HOC, OTCYTCTBHE CTpaTeruu) pa3paboraTh YETKUN
HHBGCTHHHOHHBIﬁ IJIaH C TPUBJICYCHHUEM KOHCYJILTAHTOB.

e  OnmpathCst Ha BO3MOXXHOCTH TOCTIOAJICPKKH U PACTYIUI CIIPOC, OTHOBPEMEHHO TUBEPCUPHUIIPYS
PHUCKH 32 CYET YaCTUIHOTO (PUHAHCHPOBAHUS M3 COOCTBEHHBIX CPEIICTB.

e  MuHUMH3UPOBATH YIPO3bl KOHKYPEHTHOM CpeAbl 4epe3 YCUICHUE YHUKAIbHOCTH IPOAYKTA U
pa3BUTHE MTPOTPaAMM JIOSITBHOCTH.

Tema. ®opMupoBaHUEe MHBECTUIMOHHON MOJIUTHKU FOCTUHUYHOIO NPeANPUATHS.

Ilpaxmuueckoe 3a0anue

1. PazpaboTaTh HHBECTULIMOHHYIO OJUTUKY AJI BBIMBIIIJIEHHOTO TOCTUHUYHOTO IPEANPUSITHS, YIUTHIBAS
€ro MECTOMOJIOKEHHUE U 1IEJIEBYIO ayTUTOPHUIO.

2. IlpoBecTn wuccinegoBaHUE M MPEACTABUTH OTYET O CYIIECTBYIOIIMX WHBECTULIMOHHBIX MOJUTHUKAX
KPYIHBIX TOCTUHUYHBIX CETEH.

IIprMepbl BHINIOJIHEHUS MPAKTHYECKUX 3aJaHUI
BapuanT 1. PazpaboTka MHBECTUIIMOHHON MOJIUTUKHU JJIS1 BBIMBIIUIEHHOT'O TOCTUHUYHOTO MPEIITPUATHS

Ilpumep: Hnsecmuyuonnas noaumuxa omensi «Cesepuviii éemepy (Mypmanck, 50 nomepos, yenegas
ayoumopus — mypucmol, OXOMHUKU 3a CE8EPHbIM CUSHUEM)
1. Ilenn MHBECTUIIMOHHON MOJUTUKHU HA 5 JIET:

o [loBBIIeHHE KOHKYPEHTOCITOCOOHOCTH 3a CUET CO3JaHUs YHHKAJIBLHOTO MPOayKTa (0OcepBaTOpus

CEBEPHOTO CUSIHUSA).

e YBenuueHue CpeaHeroaoBoi 3arpy3ku ¢ 55% no 75%.

e PocT BBIpYyYKHM OT TOMOJTHUTENBHBIX YCIYT (3KCKYpCHUH, apeHia cHapsbkeHus ) 10 30% oT obmeii.
2. CtparernyecKkue HanpaBieHUs UHBECTUPOBAHUS:

O06BéM

Hamnpasnenue ens . Hcrounuku
MHBECTULNI

CtpouTensCcTBO [IpuBieyenue TypuUCTOB, Kpenut BOb.PO

CTEKJISTHHBIX  KYIOJBHBIX UIIYIIUX  YHUKAJIbHBINA 25 mitH pyo. (JIBTOTHBI) +

HOMEpOB OIIBIT COOCTBEHHBIE CPECTBA

Co3znanue obcepBatopuu u VYBenuueHue  CpeaHero 8 MUIH DVG I'panr Ha pasButue

(doTo30H yeka, J0I. YCIyru Py Typu3Ma

3akynka  o0OopyaoBaHUs

y PYa . PazBurtue
TUIs IKCKYpCHI CobcTBeHHbBIE
e JOTIOTHUTEIILHOTO 5 MiH pyoO.

(cHeroxomsl, Témas ox0a cpeacTBa

oAeXKIa)

Asromatmzanus ~ (CRM, [ToBprIEHME 2 MJH pYyo. OnepannonHas
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O0BéM

Hanpasnenue [enb o Uctounuku
WHBECTULIUI
OHJIAH-OpOHUPOBAHHE) 3P PEKTUBHOCTH MPOIAXK npuObLIH
KauectBo cepBuca,
OO0yuenue nepcoHana OmneparnoHHast
(runel, pororpadwr) YHUKAIILHBIC I wumi pyo. pUOBLITH
’ p BIIEYATIICHUS p

3. [IpuHUMITBI THBECTULIMOHHOMN MOJUTUKH:
e IIpuopurer mpoekTam, CO3IAOIINM YHUKAIBHOE IICHHOCTHOE TIpeiokeHue (nauddepeHuarus).
o JluBepcudukanus UCTOYHUKOB (PMHAHCUPOBAHMS (COOCTBEHHBIE CPEICTBA + KPEIUTHI + IPAHTHI).
o OxkymaeMocTh IPOEKTOB He Oojiee 5 Jer.
e V4T 5KOJIOTUUYECKHUX TPEOOBAHMI M MPUHIIUIIOB YCTOWYHNBOTO PA3BUTHSL.
4. Oxxunaemble pe3yibTaThl:
e PentHocThs uaBectunmii (ROI) — He menee 15% romoBbIx.
e VYBenumdeHHE NPSAMBIX Mpojax uepe3 cat 1o 50%.
e BrpIxoa Ha TMAUPYFOITKE TIO3UIIMN B PETHOHE 110 0T3hIBaM Ha TripAdvisor.
BapuanT 2. MccnenoBanne WHBECTUIIMOHHBIX MOJIMTUK KPYITHBIX TOCTUHUYHBIX CeTei
IIpumep omuema o cpagnumenvHom ananuze

[IpuopurerHsie
Cetb HarpaBJIeHUs Ucrounuku I'eorpadus OcobenHoctu

WHBECTHULINHU

Pacmmpenue

noptdens OpeHaoB,

MOKYIIKa HOBBIX CoOcTBeHHBIC ['mob6anbHO, Ctparerusi «akTUBOB
Marriott ceTed,  pa3BUTHE CpeICTBa, dokyc Ha NETKOT0 BEca»

. JIIOKCOBOTO JI0JITOBOE A3uio u (MpeuMyIIeCTBEHHO

International .

CETMEHTAa, (buHaHCUpPOBaHUE, Brvxauit yIpaBIeHHE u

TEXHOJIOTHH nmapTHEPCTBA Bocroxk dbpaH4ai31HT)

(urdpoBbIe KITOYH,

TIePCOHATU3AITNSA )

PasButue

OI0JKETHOTO

CerMeHTa

(Hampton), HNuBectnnuun B
Hilton MpOTrpaMMBbI CoOcTBeHHBIC CIIA, udpoBbie N

. JIOSUTBHOCTH, CpEICTBa, EBpora, unHoBarmn  (Digital

Worldwide . . .

YCTOMYHUBOE dbpaHvaii3uHr Kurait Key, Connected

pa3BUTHE Room)

(cHIKECHME

YIIIEPOIHOTO

crnena)

[Ipuobperenue

OyTUK-OpeHIOB CobcTBeHHBIE Eppona Coznanue
Accor (Fairmont, Rafﬂes), CpencTBa, Aspisie ’ 1aThOPMBI TUTSt

pasButhe lifestyle- CTpaTEruyecKue . MHBECTOPOB

Pacific
CEeTMCHTA, aJIbSTHCEI Accorlnvest

OKOJOTHYCCKHE
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[IpuopurerHsie
Certp HaIpaBJICHUS HcTounuku I'eorpadus Ocobennoctu
WHBECTUILINHU

MIPOEKTHI

Pacmmpenue cetu B

peruonHax,
Kpenutsr c Hcnonb3oBanue
. PEKOHCTPYKITUS .
Azimut FOCIOICPIKKOM, yxoJzia
COBETCKHX
Hotels FOCTHHHIL COOCTBEHHEIE P® u CHI' MEKTYHapOAHBIX
(Poccmsn) ’ CpencTBa, ceTel IS 3axBaTa
pa3BuTHE .
napTHEPCTBA JIOJIA PHIHKA
KYPOPTHBIX
HarpaBJICHUN

OO01Ire TeHIeHIIN:
e Ilepexoxd OT BiageHUs] aKTUBAMU K YIIPABJICHUIO U (PpaHUAN3UHTY.
e Pocrt unBecTHIMI B TEXHOJIOTHH U IEPCOHATU3ALIUIO.
o BnHuMaHue K 3KOJIOTMYHOCTH U YCTOMYMBOMY Pa3BUTHIO.
e T'eorpaduueckas nuBepcudukamus ¢ GoKycoM Ha ObIcTpopacTyiiue pbiHKH (Asws, bmmxHmin
BocTok).

Kpurepun oneHuBaHus. «OTIIMYHO» — CTYACHT IPABUJIBHO BBINOJHWI 3aaaHue. [lokazan oTiauuHble
BJIAJICHUSl HAaBBIKAMHU NPHUMEHEHUS IMOJYYEHHBIX 3HAaHUM W YMEHHMM IpPU PEIIeHUH 3a1ad B paMKax
YCBOEHHOTO yueOHOoro marepuana. OTBETHJI Ha BCE JOTOJHUTEIBHBIE BOIPOCHI; «XOPOIIO» — CTYACHT
BBITMOJIHIII 3a/1aHue ¢ HEOOJIbIIUMU HETOYHOCTAMU. [loka3an xopoiive BiIaJieHrs HaBbIKaMy TPUMEHEHUS
NOJYYECHHBIX 3HAHUHN U YMEHUH MIPH PEIICHUH 3a]1ad B PaMKax YCBOGHHOTO yueOHOro Matepuana. OTBeTHI
Ha OOJBIIMHCTBO JIOTIOJHUTEIBHBIX BOMPOCOB; «YIOBIETBOPUTEIHHO» — CTYJAEHT BBIMOJIHWI 33JaHUE C
CYLIECTBEHHBIMU HETOYHOCTSAMU. [lokazan ynoOBIETBOPUTENILHOE BIAJACHHE HaBbIKAMH ITPUMEHEHHUS
MOJIyYEHHBIX 3HAHUW U YMEHHH MpU pelleHuH 3aJad B paMKaX YCBOGHHOro yueOHoro marepuaina. [Ipu
OTBETaxX Ha JIOMOJIHUTEIbHBIE BOIIPOCH! OBLIO JOIMYIIEHO MHOTO HETOYHOCTEH; «HEYIOBIETBOPUTEIHHOY —
IIPU BBINIOJIHEHUH 33JaHUs CTYJEHT MPOAEMOHCTPUPOBAI HEJOCTATOYHBIN YPOBEHb BIIAJICHUS YMEHUSMHU
U HaBbIKAMH IIpH DPELICHWH 33/7a4 B paMKax YCBOEGHHOro y4yeOHoro Mmatepuana. [Ipu orBerax Ha
JOTIOTHUTEIbHBIE BOMPOCH! OBUIO AOMYIIEHO MHOKECTBO HETOYHOCTEH

INPUMEPHASA TEMATUKA PE®GEPATOB
IIpuMepHBIi cIUCOK TeM pedepaToB:

1. IloraTre MHBECTUINH, 3a4aUl MHBECTUIIMOHHOIO MEHEKMEHTA
2. Knaccudukanust ”HBECTUIIUH
3. HBeCTHITMOHHBIN TTpoIIecC, (PMHAHCOBBIC MHCTUTYTHI
4. lnBecTULIMM: SKOHOMUYECKAs CYITHOCTh M BUJbL. CTPYKTYypa KauTaIbHBIX BIOKEHUI
5. O0BEKTHI U CyOBEKTHl MHBECTUIIMOHHOM JCATEIHPHOCTH B MHAYCTPUH TOCTEIPUUMCTBA B PD
6. @opMbI U METOJIbI TOCYTAPCTBEHHOTO PETYINPOBAHUS NHBECTUIIMOHHON JEATEILHOCTH B
UHAYCTPUU TOCTEIPUUMCTBA
7. NHBecTUIIMOHHAS TIOJIMTUKA TOCTUHUYHOTO MPEAPUATUS
8. MuBectunionnplii mpoekT. [lonatue u knaccudukamnus. Das3wl (cTagun) pa3BUTHS
MHBECTHUIIMOHHOTO MpoeKTa. Mx xapakrepuctuka
9. buzHec-naaH UHBECTULIMOHHOTO MTPOEKTA, Ha3HAaUeHHe OM3Hec-TUIaHa
10. Kputepuu o11eHKM MHBECTULIMOHHOTO MTPOEKTA
11. Kommepueckas 3pGeKTHBHOCTh POEKTa
12. BrojxeTHas M SKOHOMUYECKast 3P PEKTUBHOCTH MPOEKTa
13. Yuer uadusiiuu. YucThiil TUCKOHTHPOBAHHBIN JOX01 MPOEKTa. BHYTpeHHSsT HOpMa
JIOXOJHOCTH MPOEKTa
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14. HeonpeneneHHOCTh pe3yIbTaTOB MHBECTUIIMOHHOIO MPOEKTa U PUCK MPUHSATHUS
HWHBCCTUIMOHHOI'O PCHICHUS
15. IoXOIHOCTh M pPUCK KaK OCHOBHBIE XapAKTEPUCTUKU MHBECTULINI

MeToanyeckue peKOMeHAalUN 110 HAMCaHUI0 pepepara, TpedGoBaHus K 0OpPMIIEHUIO

Pedepar nomxeH ObITh BBINOJHEH MEYaTHBIM CIIOCOOOM Ha OJHOM cTopoHe Oymaru ¢opmata A4
yepe3 mosaropa narepsaia. Liser mpudra nomwken 661tk uepHbiM, pudT TimesNewRoman, 14 nt- Tekct
CJIeZyeT NevaTaTh, COOJI01ast CIeyIOIe pa3Mephl IoJei: BepxHee U HikHee — 20 MM, J1eBoe — 30 MM,
npaBoe — 10 MM. AG3aIHBIA OTCTYI TOKEH OBITH OJIMHAKOBBIM 110 BCEMY TEKCTY M COCTaBIAThH 1,25 cM.
- BoIpaBHHMBaHMe TekcTa MO MIUMpHHE. - Paspemraercs HCMONb30BaTh KOMITBIOTEPHBIE BO3MOKHOCTH
AKIICHTUPOBAHUS BHUMAaHHUS Ha OMpPENEICHHBIX TePMHHAX, (GOopMylaxX, MPUMEHsSI BBIJICICHUE >KUPHBIM
mpudToM, KypcuB, MOAUYEepKUBaHue. - TOUKY B KOHIIE 3arojIoBKa He CTaBsAT. Eciiu 3aroioBOK COCTOUT U3
JIBYX IIPEUIOKEHUN, UX Pa3AeiaioT TOUKOU. - [loquepkuBarh 3arojaoBku He gomyckaercs. - Paccrosaue
MEXJly 3aroJIOBKaMH pasfielia, mojpasjena U MoCIeAYIOUMM TEeKCTOM TaK K€, KaK U PaCCTOSHHUE MEXIY
3aroJIOBKaMy M IPEAbLAYIINM TEKCTOM, TOJHDKHO COCTaBMIATh 1 nmpober. - HazBanue Kax10il 4acTu B TEKCTE
paboThl MOXHO THCaTh Oojiee KPYyMHBIM IMIPU(PTOM, KUPHBIM HIPUGTOM, YeM BECh OCTAILHOW TEKCT.
[Maparpads! (moapasnensl) pacmoyaralorcst Apyr 3a Apyrom. - B tekcre pedepar pekoMeHayeTcs yarie
PUMEHSTh KPACHYIO CTPOKY, BbI/IETISIS 3aKOHUEHHYIO MBICIIb B CAMOCTOSITENbHBIN a03all. - [lepeuncnenus,
BCTpeYarolecs B TEKCTe pedepaTa, MOKHBI OBITh O(GOPMIIEHBI B BHJE MAapKHUPOBAaHHOTO HIIH
HYMEpPOBAHHOIO CHHCKa. - Bce cTpaHuibl 00s3aTeNbHO JOJKHBI ObITh IMpoHyMepoBaHbl. Hymepanus
JMCTOB JI0JKHA OBITH CKBO3HOM. Homep nucta npocrasisercst apabckumu 1udpamu. - Hymeparus muctoB
HAUMHAETCS C TPEThEro Jmcra (TMocjie coAepaHus) U 3aKaHuMBaeTcs nocieaHuMm. Ha Tperbem mucrte
cTaBUTCS HOMEp «3». - HoMep cTpaHUIbl HA TUTYJIHLHOM JIMCTE M HA COJACPKAHUU HE MpocTaBisercs! -
Howmepa ctpanu1 npocTaBisioTCs B LIEHTPE BEPXHEN YacTH JUCTa 6€3 TOUKH.

CrucoK UCTIOIb30BaHHON TUTEPATYPhl U MIPUIIOKEHHS BKIIIOYAIOTCS B OOIIYIO HyMEPAIUIO JIUCTOB.
- Pucynku u TaGnuiibl, pacriofio’KeHHbIE Ha OTAEIBHBIX JIHCTaX, BKIOYAIOT B OOIIYI0 HYMEPALIUIO JINCTOB
¥ IIOMEIIAIOT MO0 BO3MOXHOCTH CJIEZIOM 3a JIJMCTaMH, Ha KOTOPBIX MPUBECHBI CCHUIKU Ha 3TU TaOIUIBI HITH
wuttoctpauy. TaOauibl 1 WUTIOCTPAIIN HYMEPYIOTCS IOCIEeI0BaTeNIbHO apabCcKUMK LU paMu CKBO3HOM
HyMepanueil. Jlomyckaercss HyMepoBaTh pUCYHKH U TaOJHIIBI B Ipesienax pasaena. B aTom ciyyae Homep
TaOIUITEI (PUCYHKA) COCTOMT M3 HOMEpPA pasjiesia U MOPsIKOBOTr0 HOMepa TabJIUIIbI, pa3IeIeHHBIX TOYKOM.
[Tocne nutaThl HEOOXOAUMO JIENIaTh CCHUIKY Ha aBTOpa, HanmpuMep [Ne HCTOUHMKA B CIIMCKE JINTEPATYPhI;
cTp.]. M3noxenune nommkHO ObITH MociaenoBaTebHbIM. HenonmycTumel HeueTkue (GopMyIUpPOBKHU, PEUEBbIE
u opdorpaduueckue ommobku. [Ipn Hanmucanuu pedepara UCMIONB3YETCs HAYUHBIH CTHIIb U3JI0KECHUS

B moaroroBke pedepara HEOOXOAMMO HCIONb30BaTh MaTepuaibl COBPEMEHHBIX H3/IaHUN He
crapuie S JieT.

CrpykTypa pedepaTa BKItoUaeT: 1) TUTYIbHBIN JIUCT, 2) conepkaHue, 3) BBeAcHUE, 4) OCHOBHAS
YyacTh 5) 3akitoueHue, 6) CHUCOK JIUTEpaTypbl, 7) mpuioxkeHue (HeoOs3aTenbHass 4acth) CTpykTypa
paboThl TOJDKHA OBITh YETKOH, 00OCHOBAHHOW TakuM OOpa3oM, YTOOBI Obla BHUJIHA JIOTMKA PEIICHHS
npo6aembl. Kax1yto HOBYIO 4acTh CleayeT HaUMHATh C HOBOM CTPaHUIIBI. DTO K€ MPABUIIO0 OTHOCHUTCA K
JPYTMM OCHOBHBIM CTPYKTYPHBIM 4YacTsIM paOOThl: COJEP)KaHUIO, BBEICHUIO, 3aKIIOYEHHIO, CIHUCKY
JTUTEPATYPBI, TPHIOKECHHUSIM.

TuTyabHBIN JUCT COMEPKUT: 1) MOTHOE Ha3BaHUE YUeOHOTO 3aBe/IcHUs; 2) Ha3BaHue Kadeapel, Ha
KOTOPOH BBHIMOJNHsIAch paboTa; 3) HaMMEHOBaHME BHJA pabOThHI, AMCUUIUIMHBL U TEMbI; 4) daHHbBIE 00
UCIIOJTHUTENIE C yKa3zaHueM (aMWINM, UMEHHU, OTYECTBAa, HOMepa CTYAEHYECKOW IpyMHmbl; 5) yka3aHHe
JOJKHOCTH JIMIA, IPUHSBIIETO PadoTy, €ro (paMuiInyu U HHALUAIIOB; 6) T'OJ] BHIIOJTHEHUS PAOOTHI.

Conepxkanre B copepkaHuy MPUBOAUTCS MEpPEUEHb BCEX 4YacTel paboThl C yKazaHWEM HOMEpa
cTpanunbl. Ha3Banus uyacteld paboThl B TEKCTE M COJACPKAHUU JOJDKHBI cOBHanaTh. JIs Hymeparuu
pa3zeNnioB UCIIOIB3YETC sl MPOCTasi uepapxuueckas cCUcTeMa Ha ocHOBe apabckux uudp. [lepsoii crpanuieit
pedepaTa sSBISETCA TUTYJIBHBIM JHCT, HA KOTOPOM HOMEpP CTPaHUIbl HE IMPHHATO CTaBUTh. BTOpoii
cTpanuIeii pedepara sBIsSETCSA comepkaHue (Ha HEM TaKKe HOMEp He mpocTaBisercs). Takum oOpazom,
HyMepalusi CTPaHUIl HaYMHAETCS ¢ TUTYIbHOTO jucta, HO HOMepa CTpaHWII HAYUHAIOT MPOCTABISTH
TOJBKO ¢ BBenenusi. HoMep cTpaHuilbl MpOCTABISETCA B €€ BEPXHEHU YaCTH 1O LIEHTPY.

Beenenue k pabote TpedyeT 00s3aTeIbHOE OTPAXKEHHUE B HEM CIICIYIOIINX MYHKTOB: 1) BBEJCHNE B
teMy (TIpoOsemy) paboThl; 2) 000CHOBaHKE BBIOOPA TEMBI, OTIPEEICHUE €€ aKTyalIbHOCTH U 3HAYUMOCTH
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JUI HAyKH U IPaKTHKY; 3) oNlpeielIeHne OCHOBHOM 11eJIM paboThl X TOJYMHEHHBIX €1 00J1ee YaCTHBIX 3aa4;
0030p nUTEepaTyphl MO JaHHOW TeMme; 4) ompenesieHHe TPaHMIl MCCIEeIOBaHUs (IPeaMeT, 0OBEKT); S5)
KpaTKoe ONMCAaHHE MCIOJIb30BaHHBIX IPHU HAMUCAaHUU pPaboThl McTOUYHMKOB OOBeM BBeneHus — 1-2
CTpaHHIIBI

OcHOoBHas 4yacTh 3a BBEJIEHHEM CIEAYeT OCHOBHAs 4YacTb, B KOTOPOHM CIIEAYEeT BBIIENATH
CMBICJIOBBIE TIOJ[pA3JCNICHus, T.€. CTPYKTYpPUPOBaTh €ro. TpedyeTcs, 4ToObl Bce pa3/ienbl U MOpa3/ieibl
ObUIM IPUMEPHO COPa3MEpPHBI IPYT APYry Kak MO0 CTPYKTYpPHOMY JIEJIEHUIO, TaK U 1o 00beMy. B koHue
KaXKO0T0 pasjiera OCHOBHOM YacTH HE0OXOIUMO J1aTh KpaTKue BBIBOABL. OO0beM OCHOBHOM dacTu — 12-17
cTpaHuL 3akirodeHue B 3akimoueHnn Heo0X0AUMMO CYMMHUPOBATh BCE T€ BBIBOBI M HAYUHBIE IOCTUKEHNUS,
KOTOpbIE OBUIN C/IENaHbI B pabOTe, a TAK)KE ONpPENENIUTh HAIPaBICHUs Ul JaJIbHEHIINX UCCIeJOBaHUN B
naHHoi chepe. OObeM 3aKioueHHst — 1-2 CTpaHHUIIBL.

Crnucox gureparypbl Kakablii HMCTOYHMK JIOJDKEH COJEpXKaTh CleAylolHue o0s3aTellbHbIe
PEKBU3UTHL: - (paMmiIMg M MHUIMATBI aBTOPA; - HAMMEHOBAHHE; - M3/1aTeNIbCTBO; - MECTO M3JaHUS; - TOX
u3nanus. Bce WCTOYHWMKHM, BKIIIOYEHHBIE B OMOMMOrpaduio, MODKHBI OBITH  TOCIEAOBATEIBHO
IIPOHYMEPOBAaHBl U PACIOJIOKEHBI B CIEAYIOLIEM MOPAIKE: - 3aKOHOAATEIbHBIE AKTBHI; - TOCTAHOBJICHHUS
[TpaBuTENBCTBA; - HOPMAaTUBHBIE TOKYMEHTBI; - CTATUCTUYECKUE MaTepuasbl; - yueOHas auTeparypa — B
as1(haBUTHOM TOPSIZIKE IO TIEpBOii OyKBE (paMUIIMK aBTOPA; - MEPHOAMYECKUE N3aHU (Ta3€Thl, )KypHAaJIbl);
- UHTEPHET-CANTHI.

Kputepun onenku pedepara. Ilpu ouenke pedepara mnpenonaBaTenb pyKOBOACTBYETCS
CJICAYIOIIMMHU KPUTEPUSAMHU: — COOTBETCTBUE COJACPKAHUS TEKCTa BEIOPAHHOM TeMe; — HaJIMuue 4eTKOM 1
JIOTUYHON CTPYKTYPBI; — KAYeCTBO aHAINTUYECKOHN paboThI, MPOIeIaHHON IpU HaMMcaHuu pedeparta; 12 —
UCIIOJIb30BaHUE a/IEKBATHBIX BBIOPAHHOW TEME JIMTEPaTYPHbIX HCTOYHHMKOB; — CaMOCTOSITEJIBHOCTB,
HEBTOPUYHOCTh TEKCTa; — 0OOCHOBAHHOCTh CAETIAHHBIX aBTOPOM pedepara BBIBOJOB, COOTBETCTBHUE HUX
IIOCTaBJIIEHHOW 1LI€IH; — OTCYTCTBHE opdorpaguueckux, MyHKTyallMOHHBIX, CTHJIMCTHYECKUX, a TaKKe
(axTHuecKux omMOOK; — COOTBETCTBUE OPOPMIICHHS PabOTHl MPEABABIIEMbIM TPEOOBAHUSAM; — CHAYH
pedepaTa B ycTaHOBICHHBIN CPOK.

5.3 IPOMEXYTOUYHASA ATTECTALIUA

TumnoBble KOHTPOJIbHBIC 33/JIaHUS WM HWHBIE MaTepUANIbl, HEOOXOAUMBIC NJISl OLICHKH 3HAHHMA,
YMEHHM, HAaBBIKOB U (UJIM) OTBITA IEATEIbHOCTH, XapaKTEPU3YIOIINX 3TaIlbl (HOPMUPOBAHUS KOMITETEHIUI
B IIPOIIECCE OCBOCHUS 00pa30BaTeIbHON MPOrpaMMBbI 6 ceMecTp

HToroswblii TecT (¢ 0TBETaAMM) AJI51 NPOBEPKU CHPOPMHUPOBAHHOCTH KOMIIETEH Ui

[MIK-4 CrniocobeH mpuMEHSTh COBPEMEHHBIE TEXHOJIOTHH OpPTaHU3aI[UH [[EHOBOW M COBITOBOW MOJUTHKH
opraHu3anuii cgepbl rocTeNpUUMCTBA H/UIIK OOIIECTBEHHOIO MUTAaHMs, C MCIOJb30BaHUEM HHTEpPHET-
MPOJIBUKEHUS
1. IlpouwmraiiTe TeKCT W BbIOepUTe NPaBUJILHbIM oOTBeT Kakoi BHUJI WHBECTUIIMH CBA3aH C
NpHOOpETEHUEM 37aHUI, COOpPYKEHUH, 000pYIOBaHUS U TPAHCIOPTHBIX CPENICTB ISl TYPPUPMBI WIH
orens?
a) GuHaHCOBBIE HUHBECTUIUU
b) KanuransHble (peanbHbIe) MHBECTUIIMH
¢) KpaTkocpouHble CieKyJISITUBHBIE BIOKEHUS

IIpaBuibHBII OTBET O
2. IIpounTaiiTe TEeKCT ¥ BbIOepHUTE NPABUIBHBIN 0TBeT UTO npeacTaBasiioT c000ii HHBECTHIIUH
TYPUCTCKOIO NpeanpuaTus?
a) [lokymka cyBEeHUPOB JIs1 TUYHBIX HYK]
b) BroxkeHue kanurana B MaTepuaibHble, HEeMaTepuaibHble U (PMHAHCOBBIE AKTHUBBI C IIEJIbIO MTOTYUESHHUS
J0X0J1a UM UHOTO Y deKTa
¢) OTKpbITHE TEKYIIETO PaCU€THOTO CYeTa JIsl BHIILJIATHI 3apIIaThl

IIpaBuabHbIH OTBET O

3. IIpounTaiiTe TEKCT U BbIOEpPUTE NMPABWIbHBIN 0TBeT. Kakoil TOKYMEHT SBJISIETCS UTOTOM
(dbopMUPOBaHUS NHBECTUITMOHHOMN TOJUTHKY MPEATPUATHS U COJEPIKUT MEPEICHb NHBECTUIIMOHHBIX
MIPOEKTOB, HICTOYHUKHN (PMHAHCUPOBAHUS U 0XKUJIa€MbI€ PE3YIbTaThI?
A. bu3Hec-1U1aH OTAEIBHOTO MTPOEKTA
b. lnBecTuiMoHHAas CTpaTerus
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B. MnBecTunimonHas nmporpamMmma
I'. MapkeTuHroBbIN I1aH
IIpasunvuviti omeem: B
4. IlpouuTaiiTe TeKCT U BbI0epuTe NPaBUIbHBINA 0TBeT. Ha kakoM stamne ¢popmMupoBaHus
MHBECTUIIMOHHOM MOJIMTUKH MPOBOJIUTCS aHAJIU3 BHEIIHEW U BHYTPEHHEU CpeJibl?
A. Dran uenemnonaraius
b. Oran peanuzanuu
B. DTan ananusza u AMarHOCTUKU
I'. Otan KkoHTpoOJISt
lIpasunvuoiti omeem: B
5. IIpounTaiiTe TEKCT U BbIOepHUTE NPABWIBHBIN 0TBeT. Kakoil TN HHBECTULIMOHHOMN MOJIUTUKU
XapaKkTepU3yeTCs: MUHUMM3alMEl PUCKOB U BJIOKEHUEM IPEUMYIIECTBEHHO B HAJIEXKHBIE, HO
HU3KOJ0XO/IHbIE aKTHUBBI?
A. ArpeccuBHas
b. YmepenHas
B. KoncepBaruBHas
I'. CnexynsatuBHas
IIpasunvnviti omeem: B
6.I1pounTaiiTe TeKCT U BbIOepUTE NMPABWIbHBINA 0TBET. YTO MOHMMAETCS 110JI UHBECTUI[MOHHOU
MOJUTUKON TOCTUHUYHOTO TIPEAIPUATHS ?
A. COBOKYITHOCTh PEIICHHI 10 TeKyIeMy (PMHAHCUPOBAHUIO OTICPAIMOHHON IeATeIbHOCTH
b. CoBOKYNHOCTH 1€JI€H, TPUHIIMIIOB U METOJIOB YIIPABJICHHS MHBECTUIIMOHHOW JIESITEIBHOCTHIO,
HaIpaBlieHHAs Ha 00eCTeueHUE PAa3BUTHSI IPEATIPUATHS
B. [TonuTuka 1ieHoo6pa3oBaHusi Ha TOCTUHUYHBIC YCIYTH
I'. ITopsimok pacupeneneHus IPUOBLTH MEXIY aKIIMOHEpaMH
lIpasunvuoiti omeem: b
7. YcTaHOBHTE NPABUIBHYIO NOCI€10BATEJbHOCTD JICHCTBUI IPU MOTY4eHUN 0AHKOBCKOTO KpeauTa
Ha CTPOUTEIBCTBO OTEIIA.
1. TIpenocraBienne Ou3zHec-TUIaHa U GUHAHCOBON MOJIEIH
2. llonmaua 3agBkH B OaHK
3. TlonydeHue KpeauTa U Ha4aJIO CTPOUTENILCTBA
4. Ormenka 0aHKOM 3aJI0Ta ¥ IJIaTEXKECIIOCOOHOCTH
5. 3axio4YeHue KpeAUTHOTO JI0roBOpa
IIpasunvras nocredosamenvrocmes: 2 — 1 —>4 —5—3
8. YcraHoBuTE NPaBWIBHYIO MOCJI€I0BATEIbHOCTD. PacnonoxxuTe B IpaBHUILHOM MOPSIKE ITAIbI
IIPOEKTHOTO (PMHAHCUPOBAHHSL.
1. ®opmupoBanue npoekTHOM komnanuu (SPV)
2. llpuBnedyeHue KpeAUTOPOB U HHBECTOPOB
3. Pazpabotka TOO u OGuzHec-1IaHa
4. BBoxa 00beKTa B AKCIUTyaTaIlMIO U 0OCITY)KMBAaHUE JIOJITa
5. CrpoutenbCcTBO
IIpasunvrnas nocredosamenvrocmes: 3 —>1—2 —5—4
9. YcraHoBHTE COOTBETCTBHE MEK1Y BUIAMU MHBECTUIIUIT U X ONpPeeTeHusIMU

Bujabl nuBecTHI M Omnpenesienus
A. PeanbHble 1. BioxeHus cpeAcTB B yCTaBHBIA KalMTajl IPYruX KOMIIAHUH C
(kanmuTamoo0pa3yromnue) IIEJIBI0 YCTAaHOBJICHHUSI KOHTPOJIS, a TAaK)KE B IPHOOpETEHNE
WHBECTHUIINU MaTepHaIbHBIX U HEMATEPUAIbHBIX AKTUBOB.

2. Bioxenust GUHAHCOBBIX U MaTEPHAIBLHO-TEXHUYECKHX PECYPCOB B
CO3J1aHHE, PEKOHCTPYKIIMIO U BOCIIPOU3BO/ICTBO OCHOBHBIX (DOHI0B
(3maHuil MaHCHOHATOB, TPAHCIIOPTa, 000PYIOBAHUA).

b. ®unancoseie (mopTdenabHbIe)
UHBECTULIUU
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3. CoBOKYmHOCTh ()MHAHCOBBIX HHCTPYMEHTOB (aKIIUU, OOJIUTAINH,
B. [IpsiMble nHBECTULIMU KPEAUTHI), TOCPEACTBOM KOTOPBIX OCYILECTBIISIOTCS ONEepaliy Ha
PBIHKE KamuTana.
IIpaBuiabHbie oTBeTbl: A— 2,5 —3,B— 1.
10.YcTaHOBUTE COOTBETCTBHE MENKAY JJIeMEHTAMH HWHBECTHIIMOHHOTO0 MEXaHM3Ma TYPHCTCKOIO
NpeanpusTHs U UX CoAepKaHUEeM

JIeMeHTHLI MeXaHu3Ma Conep:xxanue

1. Co3nanne opraHu3alMOHHbBIX CTPYKTYP, OTBEUAIOIIUX 3a

A. PecypcHoe obecriedeHme
WHUIIUUPOBAHUEC, IIJIAHUPOBAHUC U KOHTPOJIb HHBECTIIPOCKTOB.

b. IIpaBoBoe u MeToauueckoe 2. MccnenoBanne BO3MOXKHBIX HCTOUHUKOB U BEIOOp ONTHUMAIbHBIX

obecrnieueHue HaIpaBJIEHUH MOJTYYSHHs] HHBECTULIMOHHBIX PECYPCOB.
B. Opranuzaimonnoe 3. COBOKYIHOCTb MPABOBBIX HOPM, 3aKOHOB M BHYTPEHHHX HOPMATHBOB,
o0ecrieyeHue peTIIaMEHTUPYIOIIUX UHBECTUIUH.

IIpaBuiabHbie oTBeTbl: A — 2,6 —3,B— 1.
11. YeTaHoBUTe IPaBUIIBHYIO MOCTEA0BATEIBHOCTD 3TANOB (DOPMUPOBAHUS MHBECTUIIMOHHOMN TTOJIUTUKH
NpEeANPUITHS.
1. Peanu3zanusi MHBECTULIMOHHOW MPOrpaMMBbl
2. Amnanu3 BHEWIHEN U BHYTPEHHEN Cpe/Ibl
3. OmnpeneneHne CTpaTern4ecKux enei
4. Pa3paboTka MHBECTUIIMOHHON MPOTPAMMBI
5. MOHHTOPHUHT U KOHTPOJIb
Ilpasunvnas nocneoosamenvrocmop: 2 —3 -4 —1—5
13. YcraHoBUTE COOTBETCTBHE: MEXIY TUIIOM MHBECTOPA U €r0 XapaKTePUCTUKOM.

Kononka A (uaBectop) Komnonka b (Xapakrepucrurka)
1. CtpaTernueckuit A. BxianpiBaeT cpecTBa B NEPCIEKTUBHBIEC MPOEKTHI HA PAHHUX
MHBECTOP CTaJIuAX, Y4aCTBYET B YIIPaBJICHUU

2. [TopTdenpubrit

ectop b. ITokymaet moto B Ou3Hece U1l TOATOCPOYHOTO PA3BUTHS M BIMSTHUS
MHBECT

B. IlpuoGperaet neHHble OyMaru Juis MOJyYeHUs TEKYIIEro J0X0/aa, He

3. BeHuypHbIil ”HBECTOP
Y4acTBYET B YIIPaBJICHUU

Ilpasunvhuviti omeem: 1-b, 2-B, 3-A

14. YcranoBute coorBeTcTBHEe: COOTHECHTE SKOHOMHUYECKUM TTOKa3aTelNb (IIUGPHI) C €ro MpaBUIbHBIM
orpenenenueM uin popmynoit (Oykssl).3aganue

1. PerrabenbHOCTH TIpOIAXK**

2. ** TIpou3BOAUTENBHOCTD TPy

3. Koappumnment obopaunBaeMocT 000POTHBIX CPENICTB

4. ®onpootnaya

5. Ce6ecTOMMOCTh TYPUCTCKOTO TIPOYKTA

Bapuantsl oTBeTOBA. Bpipyuka OT peanu3aluud TYpHOpPOAYKTa, ACJICHHAs Ha CPEJHIO CTOMMOCTD
ocHOBHBIX cpencTB.b. CoOBOKymHOCTh BceX 3aTpaT MNpEeANpusATHS Ha IPOU3BOJCTBO U pealU3allMIo
TypuCTHYeCKOro mnponaykra.B. OtHomieHWe npuUOBLTM OT MPOJaX K BBIPYYKE OT peanu3anuu (B
npoueHTax).l’. KonuuecTBo BbIpydkH, mpHUXondiieecss HA OJAUH PyOJb CpPeIHUX OCTAaTKOB OOOPOTHBIX
cpenct.Jl. O0beM TPOM3BENEHHOW MPOAYKIMM WU BHIPYYKH B pacueTre Ha OJHOTO paboTHHKA 3a
ONpeAeICHHBIN TTEPUO.

IIpaBuabHbIii oTBeT 5-b, 2/1, 4-A, 1-B, 3-I'

15. YcranoBuTe cOOTBETCTBHE: MEXIY TUTIOM MHBECTUIIMOHHOW MOJUTHKHU U €€ XapaKTEPUCTUKOM.

36



Kononka A (Tun

Komnonka b (Xapakrepucruka)
MOJIUTHKH )

A. Bbicokast 10J11 pUCKOBBIX BJIOKEHHM, OpUEHTAIMsI HA MAKCUMAaJIbHYIO

1. KoncepBaruBHas
JIOXOJTHOCTb

b. MuHuMu3anus pucKoB, BIOKEHUS B HAJEKHBIE aKTUBBI C HEBBICOKOM

2. YMepeHHas
JOXOTHOCTBIO

B. CbamancupoBaHHOE coueTaHUE TOXOJHOCTH M PUCKA, TUBEpCUHUKAIIUS

3. ArpeccuBHas .
BJIOKCHUN

IIpasunvuoiti omeem: 1-b, 2-B, 3-A
16. YcTaHOBHTE COOTBETCTBHE MEX1Y 3TarioM (GOPMHUPOBAHUS NHBECTUIIMOHHON TIOJMUTUKU U €T0
COJICpKAHUEM.

Komnonka A
Konounka b (Conepxanmue)
(Dram)
1. Ananus A. OmnpezienieHne KOHKPETHBIX 1IEJIeH, CPOKOB, TToKaszarenen 3 PpeKTUBHOCTH
2.
[{enenonaranu b. Ouenka BHemHUX ¥ BHYTpeHHHUX (hakTopoB, SWOT-ananmm3
e
3. Peanusanus B. BrinosnneHre HHBECTULIMOHHOM MTPOrpaMMBbl, KOHTPOJIb 32 XOJI0M padoT

lIpasunvnoiti omsem: 1-b, 2-A, 3-B
17. YcraHOBHTE COOTBETCTBHE MEX/1y MOKA3aTeJeM U ero IKOHOMUYECKHM CO/iep:KaHueM
CooTtHecuTe 3J1IeMEHTHI U3 JIEBOTO CTOJIOIA (ITOKA3aTeNH) C MPAaBUIbHBIMU ONPEAEICHUSIMU U3 TPABOTO
cronodmna.

Iloka3aTenu AeATEIbHOCTH JKOHOMHYECKOE coiep:KaHune (onmpenaejieHue)
1. PenrabenpHOCTh Mpogax  A. OTHOILIEHHE YUCTON MPUOBUIN K CPEAHET0JJOBOM CTOMMOCTH aKTHBOB
(ROS) MPEATPUSITHS.
2. Koapdunment texymiei b. OtHOmEHNEe TPUOBUTH OT MPOJIaX K BRIPYYKE OT Peasn3aIiuu

JINKBUIHOCTU TYPUCTCKOTO IIPOAYKTA.

3. PentabGenbHocTh akTHBOB B, OTHOIIEHNE 00OTHBIX aKTUBOB K KPATKOCPOUHBIM 0053aTENILCTBAM
(ROA) (moka3pIBaeT 00IIyI0 00€CTIEUeHHOCTh 0OOPOTHBIMU CPEICTBAMM ).

4. IIpon3BOANTENBHOCTH I'. O6beM BBIpYUKH WU NPUOBLTH, IPUXOIAIIUNACST Ha OJTHOTO

TpyIa CPEIHET00BOT0 paOOTHHUKA TYP(HHUPMEI.

I[IpaBuabHbIi oTBeT 1-b, 2-B, 41", 3-A
18. YcTranoBuTe cooTBeTCTBHE MEXY (Da30ii MHBECTUIIMOHHOTO MTPOEKTA M OCHOBHBIM COJICPKAHUEM.

Kononka A (Pa3za) Konounka b (Conepxanmue)

1.

A. CTponTesCcTBO, 3aKyIKa 000PYIOBaHUA, MOHTAX
[IpeauHBeCTULIMOHHAS p > 3aKyT Py ’

2. IHBeCTULIMOHHAS b. Pazpaborka konuenimu, TOO, 6usHec-1aH
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Kononka A (Pa3za) Konounka b (Conepxanmue)

3. DKcmlyaraunoHHas B. Brixoa Ha IPOEKTHYIO MOIIHOCTb, OIIEPALIMOHHAS 1E€ATEIBHOCTD

IIpasunvnoiti omsem: 1-b, 2-A, 3-B
19. IlpouuTaiiTe TeKCT U BbI0epuTe NPaBUIbHBINH 0TBeT Kakoii HCTOUHMK (MHAHCUPOBAHHUS
OTHOCHUTCS K COOCTBEHHBIM CPEJICTBAM TOCTHHHUYHOTO MPEATPUSATHUS?
A. baHkoBCcKkHil KpeauT
Bb. Dmuccusa obaurammii
B. IIpu6bu1b 1 aMOPTU3AIIMOHHBIE OTYHUCICHUS
I'. CpencrBa BeHuypHOTO hOoHIA
Ilpasunvhuiti omeem: B
20. IIpouuTaiiTe TEKCT U BbIOEPHUTE NPABUJIbHBINA 0TBeT YUTO Takoe MpoekTHOE (MHAHCUPOBAHUE B
TOCTUHUYHOM On3Hece?
A. Kpeaut nop 3aor CymecTByOUIEro MMYyIIECTBA OTENs
b. ®unancupoBaHue, Mpu KOTOPOM UCTOYHHUKOM BO3BpATa CPEICTB SIBISIOTCS OYyAyIIHe TEHEKHBIE
MOTOKU CaMOT0 MPOEKTa, a 00eCIieueHnEeM — aKTUBBI IIPOEKTa
B. BropkeTHoe pMHAHCHPOBAaHKE B PAMKaX TOCIIPOrPaMMBbI
I'. JIuzuHT 000pYyIOBAHUS
Ilpasunvhoiii omeem: b
21. YcTaHoBUTE NPABWIBHYIO NOCJI€10BATENbHOCTh Pacnonoxxure B IpaBUJIbHOM MOPSIAKE IAru MpU
pa3paboTKe UHBECTUIIUOHHOW TOJIUTUKH.
1. BpIOOp IpHOPUTETHBIX HAIIPABICHUH BIOKCHHI
2. OrmeHKa TEKYLIET0 COCTOSIHUS NPEANPUATUS
3. Omnpenenennie A0MYCTUMOTO YPOBHS pUCKa
4. ®opmupoBaHUE MOPTQEIIs MHBECTUIIMOHHBIX TPOEKTOB
IIpasunvrnas nocredosamenviocms: 2 —3 — 1 — 4
22. YcTaHOBHUTE NMPABUJIBHYIO MOCJIE10BATEILHOCTD 3TAMOB pa3pad0TKU WHBECTUIITMOHHOTO MPOCKTA
TOCTUHUIIBI.
1. Ouenka 3¢)(peKTUBHOCTH U IPUHATUE PEIICHUS
2. MapkeTUHIOBbIE€ UCCIIEIOBAHUS U KOHU SIS
3. ®duHaHCOBOE MOJIEIUPOBAHUE
4. Peanuzanus mpoekTa (CTPOUTEIHCTBO)
5. OkcrutyaTanys U MOHUTOPUHT
IIpasunvrnas nocredosamenvrocms: 2 —3 — 1 —>4 —5
23. YcTaHOBUTE COOTBETCTBHE MEXK]TY METOJIOM OLIEHKU 3P (PEKTUBHOCTH U €T0 CYHIHOCTBIO.

Kosonka A
Komonka b (CymuocTb
(Meton) (Cym )
1. NPV A. CraBka 1uckoHTa, pu kotopoit NPV =0
2. IRR b. PazHunia Mexxny JUCKOHTUPOBAHHBIMU J1I0XOJaMU U 3aTpaTaMu
3. PP B. Ilepuon, 3a KOTOPHIN IEpBOHAYATILHBIC MHBECTUIIMU BO3MEIIAIOTCS JOXOIaMH

Ilpasunvnwiti omeem: 1-b, 2-A, 3-B
24. YcraHoBHUTE NPABUJIbHYIO NOC/J€A0BATEIbHOCTDb 3TAllOB MHBECTUIIMOHHOTO MTpoliecca B
TOCTUHUYHOM JI€BEJIOTIMEHTE.
1. Dxcrmuyaranus v ynpaBjieHHE 00bEKTOM
2. Pa3paboTka KOHIeNINH U OM3HEC-TIIIaHa
3. CTpouTENBbCTBO U OCHAILICHUE
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4. IlpuBneyeHue GUHAHCUPOBAHUS

Ilpasunvnas nocneoosamenvrocmo: 2 — 4 — 3 — 1

25. IIpoyuTaiiTe TEKCT ¥ BbIOEpHUTE NPAaBUJILHBINA 0TBeT. Kakoi BUI KpeAUTOBAHUS Yallle BCETO
UCIIOJIB3YETCS JIs1 CTPOUTENIbCTBA HOBOT'O OTEIS?
A. OBepapadt
b. MuBecTuiMOHHBIN KpenuT Ha cpok 5—10 ser
B. KpatkocpouHblii KpeIUT Ha TTOTIOJHEHUE 0OOPOTHBIX CPEJICTB
I'. ®akTopuHr

IIpasunvuoiti omeem: b

26. [IpounTaiiTe TeKCT U BbIOEPUTE NMPaBUJILHBII 0TBeT. Kakue opranu3anuu MOTYT IIPEI0CTaBIIATh
JTBTOTHOE (PMHAHCUPOBAHUE JJIsi TOCTUHHUYHBIX TPOEKTOB B paMKaX TOCYIaPCTBEHHON TOIICPKKU
Typuszma?
A. Kommepueckue 6anku o011ero npopus
b. BOB.P®, Kopnioparust MCII, perrnonanbhbie GOHABI pa3BUTHS
B. YactHbie nHBECTOPHI (OM3HEC-aHTEIIbI)
I'. KpenuTHble KOOTIepaTUBbI

Ilpasunvhoiii omeem: b

27. IlpoyuTaiiTe TEKCT M BbIOEpHUTE NPAaBUJIbLHBIN 0TBeT. Kakoil moka3aTenb XxapakTepu3yeT
3¢ (HEeKTUBHOCTh MHBECTHIIMIA U PACCYUTHIBACTCS KaK OTHOILIEHUE TUCKOHTHPOBAHHBIX JTI0XO0B K
JUCKOHTHUPOBAaHHBIM 3aTpaTam?
A. NPV
b. IRR
B. PI (uHaexc 10XOTHOCTH)
I'. PP

Ilpasunvhuiti omeem: B

28. IIpouuTaiiTe TeKCT M BbIOEPUTE NPaBUJIbLHBIN 0TBeT. Ha kakoM sTamne pazpaboTku
WHBECTUIIMOHHOTO MPOEKTA MPOBOIUTCS aHAIIN3 PHIHKA U BEIOOP KOHIICIIIUN OTENSI?
A. IlpenguaBecTuninonHas (asza
b. UuBectunmonnas ¢asa
B. Dxcnimyaranmonnas daza
I'. ITocT-MHBECTULIMOHHBIN aHAIU3

IIpasunvrviti omeem: A

29. IlpounTaiiTe TeKCT H BbI0epUTe NPABUJILHBINA 0TBET. UTO 03HAYAET MOJIOKUTEIBHOE 3HAUEHUE
NPV uHBECTUIIMOHHOTO MPOEKTa?
A. TIpoekT yObITOUCH
b. IIpoekT oOecrieunBaeT JOXOAHOCTD BBIIIE CTABKH TMCKOHTHPOBAHUS
B. IIpoekT okymaeTcss MEHEe 4eM 3a rof
I'. IIpoeKT nMeeT HU3KUI YPOBEHb PUCKA

Ilpasunvhoiii omeem: b

30. IIpounTaiiTe TEKCT U BbIOEPUTE MPABUJIbHBIH 0TBeT. Kakoil MeTO/1 OIIEHKH MHBECTULIMOHHBIX
MPOEKTOB CUUTACTCS OCHOBHBIM U Han0O0JIe€ KOPPEKTHBIM C MO3UIIUU yIETA BPEMEHHOW CTOMMOCTH
neder?
A. Cpok okynaemoctu (PP)
b. Bayrpennss nopma goxoanoctu (IRR)
B. Yucras npuseaénnas croumocts (NPV)
I'. Koaddurnuent penradbensuoctu naBecturmii (ROI)

Ilpasunvhuiti omeem: B

HNHuctpykuus 1o BenosiHeHKIO. [Ipyu oTBeTe Ha BOIIPOCHL:
BeiOpare oxmH  mpaBuibHBI  OoTBeT. JlomosHUTH  (pa3y, CONOCTaBUThb, YCTaHOBHTH
II0CJIEI0BATEIbHOCTD

BOHpOCBI JJISL CaMOCTOSITEIILHOU MOATOTOBKH K 3K3aMCHY U 3a4CTy
IlepeueHb BOMPOCOB M 3aIaHUH, BHIHOCUMBIX Ha 3a4€T:
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. IIpsimble 1 mopTdenbHble HHOCTpaHHble UHBeCTHIMU. Crienu@uka MpUBICYCHUST UHOCTPAHHOTO

JlnHaMyKa ¥ TPUYUHBI PA3JIMUUN B CTPYKTYpe (PMHAHCUPOBAHUS HHBECTUITNN B OCHOBHOM KaIuTasl
10 BUJaM SKOHOMUYECKO esITeIbHOCTHU 3a nocieanue 10 ner.

CobcTBeHHbIE HCTOYHUKN (PMHAHCUPOBAHUS MHBECTUIIMOHHOM EATEIbHOCTH MPEANPUITHH.
[TpuynHbBI yBenTUYEHUS JOIM COOCTBEHHBIX CPEJCTB MPEANPUATHIA B CTPYKType (PUHAHCHPOBAHUS
WHBECTUIIMA B OCHOBHOM KaITuTal

[TonsiTre 06 aMopTH3AIIUY.

JIMHENHBIN 1 HETMHEWMHBIN METOAbl HAUUCIICHUS aMOPTHU3ALINH.

CyH_IHOCTb yCKOpeHHOﬁ aMopTu3alnru, 10CTOMHCTBA, HCAOCTATKH U I'PaHUIbI €€ IPUMCHCHUA.
AMopTH3allMOHHAs OJUTHKA IOCYIapCTBa.

[TpuObLIb IpeANnpUATHS KaK MHBECTUIIMOHHBIN pecypc.

BaﬂaHCOBa}I, qucTasd U OKOHOMHUYECCKas HpI/IGBIJII:

Hanorosbie MexaHU3Mbl CTUMYJIUPOBAHUS MHBECTULIMNA MTPETPHUSITHSL.

KaluTasia B yCJIOBUSX IT00aJbHOM KOHKYPEHIIUH.

[IpuBnedyeHre UHBECTULIMI HETOCYJAPCTBEHHOTO CEKTOPA SKOHOMHUKHU

Oco0eHHOCTH MPUBJICUYECHUS MHBECTHIMI B OCHOBHOW KamuTall MyTEM pa3MENIeHHs MEePBUYHBIX
SMHCCUH aKIHMii Ha (OHIOBOM PHIHKE

MeToabl OIIEHKH CTOUMOCTH IPHUBJICUYECHHS AKIIMOHEPHOI'O KauTana.

Buabl geno3uTapHbIX pacucoK U UX POJib B MPUBICYCHUN MHBECTULIUMN.

VYyeT connanbHbIX (GAaKTOPOB MPHU TJIAHUPOBAHUHN IMHUCCHI aKIIHA.

Yd4er STHUYECKHX, KOH()ECCHOHANBHBIX U KYJIBTYPHBIX OCOOEHHOCTEH WHBECTOPOB TMIPH
IJIAHUPOBAHUW SMHUCCUH aKIUM.

. OcobeHHOCTH HCITaMCKON MOJEIH MPUBJICUCHUSI HHBECTOPOB
19.
20.

CyIiHOCTh BEHYYPHOTO MHBECTHPOBAHHS HMHBECTHIIMOHHBIX IPOEKTOB.

Jlydmme mpakTUKH pa3MeIeHHs EPBUYHBIX AIMHUCCUH aKIMK A7 peaqu3alii HHBECTULMOHHBIX
IIPOEKTOB.

TexHonornu 6aHKOBCKOTO KPEAUTOBAHUS HHBECTUIITMOHHBIX TPOEKTOB.

MHBeCTUIIMOHHOE KPETUTOBAHHE.

[TpoexTHOE PMHAHCHPOBAHHE.

Kpayndanaunr.

OcobeHHOCTH pa3MelIeHUsT OOJIUTAllMOHHBIX 3aiiMOB 151 PMHAHCUPOBAHUS UHBECTULIUH B
OCHOBHOM KaluTall.

MeTobI OIIeHKH CTOMMOCTH KanuTasia, IpUBIEKaeMOro Mpu 0aHKOBCKOM KPEIUTOBAaHUH U
pa3MenieHn: O0INTallMOHHBIX 3aiIMOB.

Yro takoe prHaHCOBBIHM TM3UHT. OCHOBHBIE BU/IbI JIN3UHTA.

. OcHoBHbIe QpyHKIMH TU3uHTa. [IpenmyIecTBa TU3nUHTa 1S TIM3UHTOJIATeNs U

JIU3UHTOIOTYYaTelIs.

Mertonuka onpeaeneHus JU3NHIOBBIX IIATEXKEH.

MexaHu3MbI UTTIOTEYHOT'O KPEAUTOBAHUS KUIIUITHOTO CTPOUTEIHCTBA

Mopenb KUTUITHONW UITOTEKH, peann3yeMasi akilMOHEPHBIM 00111ecTBOM «J[OM.PD»
Oco0eHHOCTH HEMELIKOM MOIENH YKUINUIIIHON UIIOTEKH.

6. METOIUYECKHUE MATEPHAJIBI, ONPEJAEJAIOIIUE ITPOLHEAYPbI OHNEHNBAHUA

KommuiekT OLEHOYHBIX CpEeACTB XpaHUTCA Ha Kadenape, MOMJICKUT OOHOBICHHIO IO Mepe

HeoOxoaumocTH. JIJIT TPOMEKYTOUHOM arTecTalini B BUJE 9k3aMeHa Kaxaoe OC Mo JUCHIHMIUIMHE
OOHOBIISIETCA M yTBEpKAaeTcs 3a 14 qHel 10 Hadana CeCCHOHHOTO TMeprojia M XPaHUTCA B HEJAOCTYITHOM
MeCTEe OT HECAaHKIIMOHUPOBAHHOTO jJocTyna. OTBETCTBEHHOCTh HeceT Kadeapa.

IlIopsmok mnpoBefeHUS TEKYIIEr0 KOHTPOJ YCIIEBAEMOCTHM U IPOMEXYTOYHOM aTTecTaluuu

obygaronuxcst mo OIIOII permamentupytorcs [lonokeHHEM O TEKyIIeM KOHTPOJIE YCIEBAEMOCTH H
IPOMEXYTOUHOU aTTeCTallMK 00yYaroIUXCs MO MpOrpaMMaM BhICIIEro 00pa3oBaHusl.

Texymuit KOHTPOJIb YCIIEBAEMOCTH SBISIETCS (OPMOI KOHTPOJISI Ka4eCTBA 3HAHUN 00yJaIOIInXCs,

OCYILECTBIISIEMOTO B MEKCECCHOHHBIM Mepuoa OOY4YEeHHs C IENbI0 ONpENeNIeHUs] KauecTBa OCBOCHUS
OIIOII.
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Texymuii KOHTPOJIb YCIIEBAEMOCTH OCYIIECTBIISCTCS: Ha JEKIUAX, TPAKTHUECKUX (CEMUHAPCKUX)
3aHITHSIX, B paMKaX KOHTPOJIIS CAMOCTOSITENIbHON paOOTHI.

OO6yuvaronuecss 3apaHee HHQOPMHUPYIOTCS O KPUTEPUAX M MPOLEAype TEKYIIEro KOHTPOJSA
yCIIEBAEMOCTH TPEIIOIaBaTEISIMU 110 COOTBETCTBYIOIICH yUeOHON AUCIUILTHHE (MOTYIIS).

YcneBaeMocTh MpU TEKYIIEM KOHTPOJIE XapakTepu3yeT OO0BbeM M KauyeCTBO BBIMOJIHEHHON
oOydarmuMcst paboThl IO JUCIHUILTHHE (MOIYITIO).

[legarornyeckue BUIbI U (POPMBI, UCIIOJIb3yEMBIE B MPOIIECCE TEKYIIEr0 KOHTPOJIS YCIIeBAeMOCTH
00y4aromuxcsi, ONPEENAIOTCS METOIUYecKo Komuccueil kadenpsl. BpiOupaemblii BHI TEKyILEro
KOHTPOJII oOecrieurBaeT HamOoJiee MOJHBIH U OOBEKTHBHBIM KOHTPOIh (M3MEpeHHE U (UKCHUPOBAHUE)
YPOBHSI OCBOEHUS PE3YyJIbTATOB 00YUECHHUSI 110 TUCHUTUIMHE.

[IpenogaBaTeny MpenOCTAaBISAIOT CBEIEHHUS O TEKYIICH yCIeBaeMOCTH OOYYaIOIIMXCS B paMKax
IPOBEJCHUS TEKYIIeHl aTrTecTallid B CEMECTpe B JIeKaHaThl/ y4eOHBbIM OTAEeN HHCTUTYTa B CPOKH,
oTpesieNieHHbIC BHYTPEHHUMU PACTIOPSTIUTEIBHBIMHI IOKYMEHTAMU WHCTUTYTA.

B 1mensax obecriedyeHus TEKyIIEro KOHTPOJIA YCIIEBAEMOCTH IMPENoAaBaTelb IMPOBOJIUT
KOHCYJIbTAIINH.

[IpenogaBarens, BeAYyUINI 3aHATHS CEMUHAPCKOTO THIIA, TPOBOAUT aTTECTALIMIO OOYUYaAIOLIUXCS 32
OpOLIEAIINI Tnepuoa. ATTecTalusi MPOBOAUTCA, €CIU TPOBEACHO HE MEHee 3 MpaKTUYECKHX
(ceMHHapCKuX) WK JTaOOpaTOPHBIX 3aHATHI, B YCTAaHOBJIEHHBIE JAEKaHATOM CpPOKHU, HE pexe 1 pasa 3a
yueOHbI cemecTp. OOydaronuecs: aTTeCTYIOTCSl yTeM BBICTABJICHHUS B COOTBETCTBYIOIIYIO TPYITIOBYIO
BEJIOMOCTb 3aIIUCEH 10 CHUCTEME: «aTTECTOBAH» MM «HE aTTECTOBAH.

[IpenogaBaTenb, MPOCTABIISAS UTOTH TEKYIICH aTTECTALUU, JTOBOJIUT PE3YNbTAThl aTTECTAIIMU 1O
CBEICHMSI CTYACHUECKON TIpynmbl U OOBSCHSAET NPUYMHBI OTPULIATENIBHOM aTTeCTallud IO 3ampocy
oOyuJatomerocs.

[Tpu arTecTanyu 00y4arOImUXCsl YIUTHIBAIOTCA CIeAyIONIe (PaKkTOphI:

— pe3yabTaThl pabOTHl HA 3aHSTHSIX, TOKa3aHHBIC MPU 3TOM 3HAHUS MO AUCIUILTUHE (MOIYIIO),
YCBOCHHE HAaBBIKOB MMPAKTUYECKOTO MPUMEHEHUS TEOPEeTHYECKHX 3HaHHM, CTelNeHb aKTMBHOCTH Ha
IPAKTUYECKUX (CEMUHAPCKUX ) 3aHATHSX;

— pe3yabTaThl M AKTUBHOCTH YUACTHUSI B CEMHHAPAX U KOJJIOKBUYMAX;

— pe3yJbTaThl BHIMOJIHEHHS] KOHTPOJIbHBIX paboT;

— pe3yabTaTbl W O0bEM BBIIOJIHEHHBIX 3aJlaHUd B paMKaX CaMOCTOATEIbHOW paboTh
00ydJaromuxcs;

— pe3yJbTaThl JIMYHBIX O€ce]] CO CTYJACHTAMHU 10 MaTeprally Y4eOHOH TUCIUTUTHHEI (MOIYIIS);

— TIOCEUICHHE CTYAECHTaMH, CEMUHAPCKUX M MPAKTUYECKUX 3aHSATUH, Ta00OpaTOpHBIX paboT;

— CBOEBpPEMEHHAsl JUKBUAALMS 33J0JDKEHHOCTEH IO MPONHACHHOMY MaTepHhally, BO3HUKILIUX
BCJIC/ICTBUE TIPOMYyCKa 3aHATHI JIHOO0 HEYIOBICTBOPUTEIBHBIX OICHOK MO pe3yibTaraMm padOThl Ha
3aHATHUSX.

— pe3yNbTaThl MPOXOXKACHHUS KOHTPOIbHBIX TOUEK MO JTUCLHUILIIUHE.

I[IpomexyTouHasi arrecTanusl OOYdYalOIIMXCS HWHCTUTYTa SBisieTcss (GOpMOM  KOHTPOJIS
pe3ynbTaToB 00YYEHUS MO TUCIUILIMHE C HETbI0 KOMIIJICKCHOTO OINPEACTICHHUS COOTBETCTBHUS YPOBHS U
KayecTBa 3HAHUM, YMEHUN U HABBIKOB OO0y4aroUIuxcs TpeOOBaHUSM, YCTaHOBJICHHBIM 00pa30BaTeIbHON
IIPOrpaMMoi.
dopMUpOBaHUE OLIEHKU TEKYIIEro KOHTPOJS yCIIEBAEMOCTH M IMPOMEXKYTOUHOM aTTecTalluu Mo UTOraM
OCBOGHUS TUCITUILIMHBI OCYIIECTBISIETCS C HCIOJB30BAHUEM IMSTHOAUTEHOW CHCTEMbI OLEHKH 3HAHHIA
oOydJaronuxcs.

Meroaunueckue MaTepuabl, ONpeIessionne TpoLeIypbl OLEHUBAHUS 3HAaHUM, YMEHHM, HABBIKOB
U (UIu) OmbITa AESITENbHOCTH, XapaKTePU3YIOIIMX ATambl (opMupoBaHus KommeTeHIMi I[Ipouenypsr
OIICHUBAHMSI BKJIFOYAIOT B C€0s TEKYITUI KOHTPOIb U MPOMEKYTOUHYIO aTTECTAIIHIO.

Texymuii KOHTPOJIb YCIIEBAEMOCTH MPOBOAUTCS C HCIOJNB30BAHUEM OIICHOYHBIX CPENCTB,
MPEACTABJICHHBIX B I1. 5 JaHHOTO NMPWIOKEHUs. Pe3ynbTaThl TEKYIIErOo KOHTPOJISI IOBOJSTCS 1O CBEACHUS
CTYJEHTOB JI0 IPOMEXKYTOUHOM aTTecTanuu. [IpomexkyTouHas arrecTarus mpoBoIUTCs B (hopMe IK3aMeHa
U 3a4yeTa C OLICHKON. DK3aMeH MPOBOAMUTCS IO PACHUCAHUIO SK3aMEHALIMOHHOM CECCHHM B MHUCbMEHHOM
Bune. KommuectBo BompocoB B 3k3aMmeHarimoHHOM 3amaHun — 30. IIpoBepka OTBETOB M OOBSBIICHHE
pe3yNbTaTOB MPOU3BOAUTCS B JIEHb dK3aMeHa. Pe3ynbTaThl aTTecTaliy 3aHOCATCS B 9K3aMEHAI[MOHHYIO
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BEJIOMOCTh U 3a4ETHYIO KHUXKKY CTyneHTa. CTyeHThI, HE IPOILIEIINE IPOMEKYTOUHYIO aTTECTALUIO 110
rpaduKy CeCCHHM, JOJKHBI JIMKBUIUPOBATH 33JOJDKEHHOCTh B YCTAaHOBIIEHHOM TOPSIJIKE.

7. OCOBEHHOCTHW OCBOEHUS JUCHUIIJINHBI AJS1 UHBAJIM/10OB U JINL C
OI'PAHUYEHHBIMHA BO3MOKHOCTAMHU

AnantupoBaHHBIE OIICHOYHBIE MaTepualbl cofepxarcs B anantupoBanHoit OITOI1. O0yuenue
00y4aroIuXCcsl ¢ OrpaHUYEHHBIMH BO3MOXKHOCTSIMH 3/10pPOBbs P HEOOXOJIMMOCTH OCYILIECTBIISETCS
Ha OCHOBE aJalTUPOBAaHHOW pabodyeil MporpaMMmbl C HCIIOJIB30BAaHHEM CIEIHAIbHBIX METOJIOB
oOydyeHHs W  JUAAKTHYECKUX  MaTepualoB, COCTaBIEHHBIX C  Y4Y€TOM  OCOOEHHOCTEH
NCUXO(U3UUECKOTO DPA3BUTHS, HHIMBUIYaTbHBIX BO3MOXKHOCTEM M COCTOSHUS 310POBbS TaKHUX
oOydaromuxcs (00y4JaroImerocs).

CamocTrosaTrenbHas paboTa 00y4yaroUMxcs C OrpaHUMYEHHBIMU BO3MOXKHOCTSMHU 370POBbSI U
WHBAJIHJIOB ITO3BOJISIET CBOCBPEMEHHO BBISIBUTH 3aTPYAHCHUS U OTCTaBAHHE M BHECTU KOPPEKTHBHI B
yaeOHYyI0 NeaTenbHOCTh. KOHKpeTHBIEe (hOPMBI U BHIBI CAMOCTOSITEIIBHONW PaOO0THI 0O0YJArOIITUXCS JIHII
C OTPaHUYCHHBIMH BO3MOXXHOCTSIMHU 370POBbSl U HHBAJIUJOB YCTAHABIMBAIOTCS MPEMOJaBATEIIEM.
Br160p ¢hopm 1 BUIOB CaMOCTOSATEILHON pabOThI, 00yJarOIIMXCS ¢ OTPAHUYCHHBIMA BO3MOYKHOCTSIMU
3I0pOBbSI 1 MHBAJIHJIOB OCYIIECTBIIAETCS C YYETOM HUX CIOCOOHOCTEH, 0COOEHHOCTEI BOCTIPUATHS U
TFOTOBHOCTH K OCBOEHHIO yueOHOro MaTepuaina. @opMbl caMOCTOATEIbHONU pabOThl yCTaHABIMBAIOTCS
C Y4E€TOM MHAMBUIYATbHBIX ICUX0(pHU3HUECKNX 0cOOeHHOCTEH (YCTHO, MUCbMEHHO Ha Oymare wiu Ha

KOMITBIOTEpE, B OpPME TECTUPOBAHHUS, SJTEKTPOHHBIX TPEHAXKEPOB U T.I1.).

OcHoBHBIE (OPMBI TPEACTABICHUSI OLIEHOYHBIX CPEJCTB — B MevyaTHO (opme uiu B popme
JIEKTPOHHOTO JOKyMeHTa. Jmg oOydaromuxcsi ¢ HapymICHHSAMH 3pEHHS IPEayCMaTpUBACTCS
BO3MOXXHOCTh TIPOBEJICHHS TEKYIIEro M IPOMEXYTOYHOrO KOHTpOJs B ycTHOW dopme. [lis
00yJaloImMXCs ¢ HapyIICHUSAMH CITyXa IpeTyCMaTpUBAETCsI BO3SMOXKHOCTh TPOBEICHUS TEKYILETO H
IIPOMEKYTOYHOT'O KOHTPOJIS B MUCBMEHHOM (popme.

Tabmuua 7.1. Kateropun odyuatommxcst ¢ OB3, cnocoObl BocipusTHsI UMU HH()OpMAIHH

1 METOJBI UX O6y‘leHI/I5{.

Kareropuu obyuaromuxcs 1mo Mertonbl 00ydeHus
HO30JIOTUSIM

C Cnenbie.  CriocoOAyauaabHO-KHHECTETUYECKUE, MPEAYCMaTPUBAIONINE MOCTYIIJICHUE

HAPYIICHUS [BOCTIPUSTHUS yaeOHOI nH(pOpMAIK TOCPEICTBOM CITyXa U OCS3aHMUA.

M U 3peHHs] [MH(OpMaLuu: MoryT HUCII0Ib30BaThCs IPU YCIOBUU, YTO BU3YyajbHas MHGOpMaIus]
0Cs3aTeNbHO- OyIeT amanTUpoBaHa JJisl JIUI C HAPYIICHUSMU 3PEHUS:
CIIyXOBOI1 BH3YyalbHO-KMHECTETUUECKHUE, MpeArojarapime mnepeaadyy M
CnaboBusaniye.  BOCIPHUATHE yueOHOU MHPOPMAIIIH TIPU ITOMOIIY 3PSHUS U OCS3aHUS;
Crioco6 BOCIIpUATHAQYINO-BU3yalIbHbIE, OCHOBaHHBIE Ha IpEJCTaBlIeHHE Yy4eOHOM
uH(pOpMaIUu: mH(GOpMAIIUU, TIPU KOTOPBIX 33/IeHCTBOBAHO 3PUTEIHHOE U CITYXOBOE]
3PUTEIBHO- BOCTIPUATHUE;
0CSI3aTENIbHO- ayIN0-BU3yalIbHO-KMHECTETUIECKUE, 6aszupyromecs HA
CIIyXOBOI1 MpeCTaBICHUH HHPOPMALINH, KOTOPas MOCTYIAET [0 3pUTEILHOMY,

CIIyXOBOMY U OCSI3aT€IIbHOMY KaHajiaM BOCIIPHUSITHE.

C [yxue. CnocoOBHU3yaIbHO-KMHECTETUYCCKHE,  TPEATNojaraiime mnepeaadyy u

HAPYIICHUS [BOCTIPUSTHUS BOCTIpUATHE YI€OHOU MHPOPMAITUH ITPH TTOMOIIH 3PEHUS U OCS3aHUA.

M U ciiyxa  [MH(opManuu: MoryT ucnoib30BaThCs MPH YCIOBUH, UTO ayAualbHas HHGopMaIus
BpUTEITHHO- OyIeT amanTUpOBaHa JJIsl JIUI C HAPYIICHUSIMHU CITyXa:
OCsI3aTeNbHBII ayIuo-BU3yaJbHbIE, OCHOBAaHHbIE Ha TPEJCTaBIeHUE YUeOHOM
Cnabocnpimanue. MHOOPMAIUH, TIPU KOTOPBIX 33/IEHCTBOBAHO 3PUTEIHHOE U CITYXOBOE]
Crioco0 BOCHIpUSTUSABOCIIPUATHE;
uH(pOpMaIUu: ayMaTbHO-KHHECTETHUECKUE, TPEeAyCMaTPUBAIOIINE IOCTYIJICHUE
3pUTenbHO- yaeOHO nH(OPMALIUK TOCPEICTBOM CIIyXa U OCA3aHUS;
0CSI3aTENIbHO- ayIN0-BU3yalTbHO-KMHECTETUYECKUE, 6azupyromecs HA
CIIyXOBOI1 MpeCcTaBICHUH HHPOPMAIINH, KOTOPas MOCTYIAET [0 3pUTEILHOMY,

42



CITyXOBOMY U OCSI3aTE€IIbHOMY KaHaJlaM BOCTIPUSITHE.

C Cnoco0 - BU3YyaIbHO-KUHECTETUYECKUE;
HapYIIEHUS [BOCIIPUATHUS - ayJIn0-BU3yallbHBIC;
M — ayaualIbHO-KUHECTCTUICCKUC,
11 OLIOpPHO-  [MH(OpMAUK: — ayIM0-BU3yAJIbHO-KUHECTETUYECKUE.
NTBUTATEIHLHOBPUTEIIBHO-
r
0 anmapara |0csi3aTelIbHO-

CITyXOBOM

Tabmuma 7.2. — CriocoObl agantanui 00pa3oBaTeIbHBIX PECYPCOB.

YcnoBHBIE 0003HAUEHUSI:

«+» —00pazoBaTeNbHBIN pecypc, HE TPEOYIOIIHI aanTalnm;

«AD» aJanTHUPOBAHHBIM ¢GopMarT K OCOOEHHOCTSM NpuUeMa-lepesadun HUHGOpMaIH
obOyvaronuxcsi mHBaMMAoB W Jjuiy ¢ OB3 ¢opmar oOpazoBaTenpHOro pecypca, B TOM YHCIE C
UCIOJIb30BAHUEM CTICIIHALHBIX TEXHUYECKUX CPECTB;

«AD»— anpTepHATHUBHBIN SKBUBAJICHT UCIIOJIb3yEMOr0 pecypca

Karteropuu OoOpa3oBaTte/ibHbIE PecypChl
o0yuarouuxcs no JJIeKTPOHHbIE IleuaTHbIC
HO30J10TUSIM MyJbTHME | rpaduyeckue ayamo TeKCTOBbIE,
maa 3JIeKTPOHHbIE
aHAJIOTH
ne4YaTHbIX
H3aHuil
C Crernbie AD AD (Hampumep, + AD AD (Hampumep,
HaPYIICHUS CO3/IaHHE (Hammpumep, TIeYaTHBII
MU 3pEHUS MaTepuaIbHOM ayquo MaTepua,
MOJIeNTU OTIFICAHHE) BBITIOJTHCHHBIH
rpadguIecKoro penbedHO-
o0BeKTa TOYEUHBIM
(3Dmopenn) mpudTom JI.
bpaiisns)
CiraboBuas AD AD + AD AD
Ive
C ['myxue AD + AD + +
HapyILLIEHUs (manpumep,
MU cllyXxa TEKCTOBOE
OIMCaHHe,
TUTIEPCCHIITKH )
Crnabocibl AD + AdD + +
I
e
C HapyLICHUSIMHA + + + + +
OIIOPHO-
NIBUTATEIILHOTO
armapara
Tabnuua 7.3. - @opMbI KOHTPOJIS U OLEHKH PE3yabTaToOB 00y4YeHus: HHBaIUA0B 1 jui ¢ OB3
Kareropuu @DopMa KOHTPOJISI U OLIEHKH Pe3yJbTAaTOB 00y4eHHs
00y4aroIumxc
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s 1o
HO30JI0THSIM
C - yCTHasl MPOBEPKA: JUCKYCCHUW, TPEHHHTH, KPYIJbIE CTOJBI, cOOeceIoBaHMUS,
HApYIICHUSIMH | YCTHBIE KOJUIOKBHYMBI U JIp.;
3peHHS - C UCTIOJIB30BaHUEM KOMITbIOTEpa U criennanbHoro [10: padoTa ¢ 371eKTpOHHBIMA
0o0pa3oBaTeNbHBIMU pECypcaMu, TECTHpOBaHME, pedepaThl, KYpPCOBBIE MPOEKTH,
JVICTaHIIMOHHBIC ()OPMBI, €CJIA TIO3BOJISIET OCTPOTA 3PEHUS -
rpadudeckre paboThl U JIp.
C - NUChbMEHHAs MPOBEPKA: KOHTPOJIbHBIE, Tpaduueckre paboThl, TECTUPOBAHHE,
HapyLIEHUsIMUA | TOMAIIHKE 33JaHus, 3CCE, MUChbMEHHBIE KOJJIOKBUYMBI, OTUETHI U JIp.;
ciryxa - C UCTIOJIB30BaHNEM KOMIIbIOTEpa U criennaibHoro [10: paboTa ¢ 31eKTpOHHBIMA
o0pa3oBaTeNbHBIMU PECypCcaMu, TECTUPOBaHUE, pedeparsl,
KYPCOBBI€ MTPOCKTHI, rpaduuecKkue padoThl, NTUCTAHIIMOHHBIC (DOPMBI U .
C - NUCbMEHHAs MPOBEPKA, C UCIIOIBb30BAHUEM CHEIMATbHBIX TEXHUYECKUX
HapYIICHUSIMA
OTIOPHO- CpeAcTB (abTepHATUBHBIX CPEACTBA BBOJIA, YIPABICHUS KOMIIBIOTEPOM H Ip.):
JBUTATEIILHOTO |KOHTPOJIbHBIC, Tpaduueckie paboThl, TECTUPOBAHKE, JOMAIITHUE 3aIaHHsl, dCCe,
ammapara NUCbMEHHBIE KOJUIOKBUYMBI, OTYETHI U JP.;
- yCTHAsI POBEPKA, C UCTIOIB30BAHUEM CIEIIHATBHBIX TEXHUYECKUX CPEIICTB
(cpencTB KOMMYHUKAIIAHN ): TUCKYCCHH, TPEHUHTH, KPYTJIBIE CTOJIBI,
cobeceI0BaHus, YCTHBIE KOJUJIOKBUYMBI U JIp.;
- C MCIIOJIb30BaHUEM KOMITbIOTEpa U criennanbHoro [10 (anbrepHaTUBHBIX
CPEZCTB BBOJIa M YIIPABJICHHUS KOMIIBIOTEPOM U JIp.): paboTa ¢ 3JEKTPOHHBIMH
00pa3oBaTeNbHBIMU PECYypCaMu, TECTUPOBaHUE, peepaThl, KypCOBbIE MTPOEKTHI,
I'padpuaeckue pabOThI, TUCTAHITMOHHBIE POPMEI - IPEATOUTUTEITHLHES
00y4aromuMcsi, OTPaHUYCHHBIM B NIEPEIABIKEHUH U JIP.

7.1. 3AJAHUA IJIA TEKYIIEI'O KOHTPOJIA J1A HHBAJIUIOB U JINL
C O'PAHUYEHHbBIMU BO3MOKHOCTAMHU

Texymuii KOHTPOJIb W MPOMEXKYTOUHAS aTTecTalus oOydaronuxcss wHBaMHAOB U jull ¢ OB3
OCYIIECTBIISIETCS C UCIOJIb30BAHUEM OLIEHOYHBIX CPEICTB, A TUPOBAHHBIX K OTPAHUYCHUSM UX 310POBbS
U BOCTIpUATHUS MH(POPMAIUH, B TOM YHCJIE C UCIIOJIB30BAHUEM CIEIHAIbHBIX TEXHUYECKUX CPEICTB.

Texymuii KOHTPOIb YCIIEBAEMOCTH JUIs oOydaromuxcst HHBAUI0B 1 null ¢ OB3 Hampasien Ha
CBOEBPEMEHHOE BBISIBJICHUE 3aTPyIHEHUIN U OTCTaBaHUs B O0y4YE€HUHU U BHECEHUSI KOPPEKTUBOB B yU€OHYIO
JEeSTENIbHOCTh. BO3MOXKHO OCYIIIECTBICHHE BXOAHOTO KOHTPOJS JJIsSL OMpEIENICHUs €ro CIOCOOHOCTEH,
0COOEHHOCTEH BOCIIPUATHS U TOTOBHOCTH K OCBOCHUIO Y4€OHOT0 MaTepHara.

7.2. 3AJAHMS JJISI IPOMEXYTOYHOM ATTECTAIIMUA JJ151 UHBAJIMJIOB U JINIL C
OI'PAHUYEHHBIMHA BO3MOXHOCTAMU
dopmMa TPOMEKYTOYHOW aTTECTAlMM  YCTAHABIMBACTCS C  YYETOM  HHIUBUAYAIBHBIX
ncuxo(U3nMUecKux 0coOeHHOCTeH (YCTHO, MMCHMEHHO Ha Oymare, MMCHbMEHHO Ha KOMIIbIOTEpE, B (hopme
TECTUPOBaHUS U T.11.). [Ipn HE0OOXOAMMOCTH 00YYAIOLITMMCS TIPETOCTABIISCTCS TOTIOJIHUTEITLHOE BPEMSI IS
MOATOTOBKKM OTBeTa. [IpoMexyrodHas arrecraius, MNpH HEOOXOTUMOCTH, MOXKET IPOBOJIUTHCS B
HECKOJIBKO 3TaroB. J{JIsi 3TOro peKOMEHIIyeTCsl UCTOIb30BaTh PYOCKHBINH KOHTPOJb, KOTOPBIN SBISETCS
KOHTPOJIBHON TOYKOM 10 3aBEPIICHUIO N3YUCHUS pa3/iena WM TEMbI TUCIUTUITMHBI, MEXIUCIUTUTHHAPHOTO
Kypca, IPaKTUK U €€ pa3ZelioB C IeIbI0 OIICHUBAHUS YPOBHS OCBOCHUS POTPaMMHOT0 MaTepuaia. @opmbl
U CPOK MIPOBEJEHUS pyOEKHOTO KOHTPOJIS ONIPEACTISIOTCS
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